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INTRODUCTION

The 2011 NEVADA GAMING ABSTRACT is presented in the same format as the
2010 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following nineteen publicly held corporations, including those with public debt
only, own sixty-nine casinos grossing $12 million or more from gaming:

AMERICAN CASINO & ENTERTAINMENT PROPERTIES LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Petes Resort Casino

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel & Gambling Hall
Suncoast Hotel and Casino

CAESARS ENTERTAINMENT CORPORATION
Bally’s Las Vegas
Bil's Gamblin’ Hall & Saloon
Caesars Palace
Flamingo Las Vegas/O’Sheas
Harrah's Casino Hotel Las Vegas
Harrah’s Casino Hotel Laughlin
Harrah’'s Casino Hotel Reno
Harvey’s Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Imperial Palace Hotel & Casino
Paris Las Vegas
Planet Hollywood Resort & Casino
Rio Suite Hotel & Casino

COLONY RESORTS LVH ACQUISITIONS, LLC
Las Vegas Hilton

HERBST GAMING, LLC
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Sands Regency, The
Terrible’s Hotel and Casino
Terrible’s Rail City Casino
Whiskey Pete’s Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY'’'S RESTAURANTS, INC.
Golden Nugget
Golden Nugget Laughlin Hotel & Casino

LAS VEGAS SANDS CORP.
Venetian Casino Resort

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

PENN NATIONAL GAMING, INC.
M Resort Spa and Casino, The

NEVADA PROPERTY 1 LLC
Cosmopolitan of Las Vegas, The

PINNACLE ENTERTAINMENT, INC.
Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STATION CASINOS LLC
Aliante Station + Hotel
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Palms Casino Resort
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

TROPICANA ENTERTAINMENT, INC.
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino

TROPICANA LAS VEGAS HOTEL AND CASINO, INC.
Tropicana Las Vegas

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 256 casinos included in this report, these sixty-nine publicly owned
casinos grossed 78.2% of the total reported gaming revenue for the fiscal year
ended June 30, 2011.

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

DOLLARS

PERCENT

2,277,947,098

560,637,933
425,168,421
5,299,990,794
106,212,234
367,031,195
8,748,190,154
17,785,177,829

3.

0%

7%
.6%
1%
.1%

ASSETS
CURRENT ASSETS
L= = « Y
Receivables TOTAL ALLOWANCE
Casino 1,018,206,561 457,568,628
Trade 447,169,209 22,000, 788
Sundry 5,304,457,165 4,466,371
Notes 106,235,734 23,500
Prepaid EXPEISES ..t i ittt nnetteenttenneeenensnneneennnas
Other Current AsSsSetsS . ......ci ittt eeressonsenasneans
TOTAL CURRENT ASSETS .ttt iiiiennseeeneeresesenennseannnnnnnns
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements

14,633,708,208
964,856,861
28,275,356,801
9,758,027,159
264,755,199

341,057,290
6,104,901,723
5,619,603,415

73,953,245

Construction in Progress
TOTAL FIXED ASSETS

5,948,156,621

........................................

OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ....... ... ... ...,
Current Portion of Long-Term Debt
Accrued Expenses

................................

14,633,708,208
623,799,571
22,170,455,078
4,138,423,744
190,801,954
5,948,156,621
47,705,345,176

.5%
.6%
7%

WeEOoOOJOOo

[\ R

19.
.8%
29.
.5%
.3%

5%

5%

9,666,155,592

75,156,678,597

Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages

Debentures & Bonds

TOTAL OWING

CURRENT PORTION

10,814,753,207
3,444,802,378

951,152,154
194,716,701

Notes 3,536,567,770 89,043,716
Contracts 16,012,616 6,763,288
Other 8,081,466,218 174,947,499

327,762,632
2,250,003,988
1,417,152,510
1,140,955,103
8,781,792,676

13,917,666,909

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

25,893,602,189 1,416,623,358

CAPITAL
Owners Capital ACCOUNES . ...ttt iitnneneeenneienaneas
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

.......................................

.............................................

TOTAL LIABILITIES AND CAPITAL . ... ..ttt teeenunnennannnnnnns

Average Assets Upper Quartile Median

9,863,601,053
3,250,085,677
3,447,524,054
9,249,328
7,906,518,719
24,476,978,831
12,792,250,866
51,186,896,606

6,104,896,371
13,406,071,666
4,458,813,954
23,969,781,991

75,156,678,597

63.5%

12.9%

100.0%

.4%
.0%
. 9%
.5%
7%
.5%

ORKFHWO

=R

13.1%
4.3%
4.6%
0.0%

10.5%

32.6%

17.0%

68.1%

17.8%

31.9%

100.0%

Lower Quartile

293,580,776 84,636,239

10,856,131

2,479,064



1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

REVENUE DOLLARS PERCENT
L =T 1 o Vs 10,168,621,415 46.2%
= Yo (=7 4,345,019,868 19.7%
o o Y O 3,252,131,103 14.8%
2 R b ar= K 1,503,719,235 6.8%
1] o o = 2,742,572,695 12.5%
TOTAL REVENUE ... ..ttt it ittt ieeetessosesssssssssnssssenses 22,012,064,316 100.0%
COST OF SALES ..t ittt ittt ttenenoeeessanneeaaaecessssssnesnss 1,799,712,733 8.2%
GROSS MARGIN . ...ttt it ettt teeeeoenneesnnoenasesassensosoenns 20,212,351,583 91.8%
DEPARTMENTAL EXPENSES ... ittt tteerernseeasotnsseosonsonssaes 11,621,872,493 52.8%
DEPARTMENTAL INCOME (LOSS) .t i vt ittt ittt ittt e tneeonenansanss 8,590,479,090 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciiiiiiiiiinannn 348,064,257 1.6%
Bad Debt EXpense ... ... ..ttt ittt nnnneennnns 1,676,763 0.0%
Complimentary Expense (not reported in departments)...... 193,030,245 0.9%
Depreciation - Buildings .........c.ciiiiiiiinmenennnnnns 1,021,807,307 4.6%
Depreciation and Amortization - Other ................... 1,544,949,849 7.0%
Energy Expense (electricity, gas, etc.) ......... . 415,783,638 1.9%
Equipment Rental Or LeasSe .........ietiiitnnnnernnnneenns 22,058,543 0.1%
Interest EXPEeNSE ... ..ttt tttnnnrenneneeeeesnnnenssnnnss 3,007,197,013 13.7%
Music and Entertainment ... ....coeeieeenneenenoeneeeeeonas 339,045,488 1.5%
PAYTOLLl TaAX@S .t v it tiiit et enteensnsenoeonoaonnaneeeneas 99,730,861 0.5%
Payroll - Employee Benefits ............. i, 329,577,146 1.5%
Payroll - Officers .. ...ttt ittt 46,517,367 0.2%
Payroll - Other EmMPloyees .......iutiiiiiiiereenenenenneenn 1,143,269,593 5.2%
RenNt Of PremiSes . ...t itteneeeeeonneeneonnsasesonnsaas 239,091,057 1.1%
Taxes - Real Estate ..... .. ittt tenenonsnanas 254,548,824 1.2%
Taxes and Licenses - Other ........ ...ttt iitnnnennnnns 64,705,356 0.3%
Utilities (Other than Energy EXpense) ................... 119,349,687 0.5%
Other General and Administrative Expenses ............... 3,396,732,518 15.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........ciceiuenn 12,587,135,512 57.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. i it ittt tteetssessaaoossassasses -3,996,656,422 -18.2%

Average Revenue Upper Quartile Median Lower Quartile
85,984,626 70,290,091 12,083,172 3,752,037




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Bmounts Represent 256 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes ...... ittt eeennnrennneenns
Poker and Paml ... ... iiii i iinneeeetnnenenaneneeenansnns
RACE BOOK . ittt ittt ittt e i neanannnns
L] T o olf = T = T N
TOTAL REVENUE .. ... i ittt ittt tetntnnsensaeenoenssnnssssosas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ..ottt innnetennnonnnereeeneennens
(00 141111 =1 s K - S
Complimentary EXPEeNSE . ... ...t tiueeneneenoeneansoanenens
Gaming Taxes and Licenses ..........cciiiiitiiinnnnnnnna,
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaX@S ..t i ittt ittt ieennneeansesnassnaasessas
Payroll - Employee Benefits ............. ... . i,
Payroll - Officers ........ ..ttt eanaenanns
Payroll - Other Employees ..........itiitenuenennnnncnasns
RACE Wire FeeS ..t v it it it ittt ittt tiaeaeeeennnnns
Other Departmental EXPENSES .. .....c.c.teeetieeeeneeneeeans
TOTAL DEPARTMENTAL EXPENSES ... ..t itittiietneetneioneanennnans

DEPARTMENTAL INCOME (LOSS) .ttt vii it ietentenaennannancaanss

ROOMS DEPARTMENT

REVENUE

ROOM SALlES .t ittt ittt ittt tneeneeeenneeeenneennnnsas
Complimentary ROOMS ... .vvii i initenneneeeneeeeaconeensas
TOTAL REVENUE .. .. . . i it ittt ittt tennteeeanosnaeanasosssons

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t iii ittt tenneeennnssenanennnns
Complimentary EXDPENSE ... ..vuttuuenereennenennnneanassans
Payroll - TAXES ..ttt iitiiteeeeeenneennnnnnnoananoaas
Payroll - Employee Benefits ............... ... .. ...
Payroll - Officers ........ ..ot iimmiiieiiiniianenannn.
Payroll - Other Employees ...........oeeueemonnaeenocnenns
Other Departmental EXPENSES .. .......cututtteeennnnanns
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt iiiittiiieineennannnn

DEPARTMENTAL INCOME (LOSS) .t evvvinnrennnnnsnnnnsensenens

DOLLARS

PERCENT

3,117,072,551
6,673,815,472

162,659,283
73,307,114
141,766,995

10,168,621,415

132,930,380
82,529,680

2,120,644,478

792,393,450
204,941,238
166,747,718
303,074,104

20,554,254

1,204,517,720

49,528,813
890,766,805

5,968,628,640

4,199,992,775

DOLLARS

30
65
1

0

1
100

[\

=
WWCOHHOWHNMJOOH

wn

. T%
.6%
.6%
.T%
.4%
.0%

.3%
.8%
.9%
.8%
.0%
.6%
.0%
. 2%
.8%
.5%
.8%
7%

.3%

PERCENT

3,394,617,102

950,402,766

4,345,019,868

8,019,650
125,282,845
87,160,640
261,707,448

5,517,191
878,261, 342
532,589,105

1,898,538,221

2,446,481,647

78

21.
100.

1%
9%
0%

2%
. 9%
.0%
.0%
1%
.2%
.3%
.1%

.3%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales i ittt ittt ittt e te et e aeessenaeeaerossossoness 2,593,722,155 79.8%
Complimentary Food Sales ........c.iiiiiiiiiiiiiiiinnnnenns 658,408,948 20.2%

TOTAL REVENUE .. .. it ittt ittt it teteananansnsenneeesens 3,252,131,103 100.0%

COST OF SALES ... it ittt ittt teesnenseeneessssssnensnnonnnas 1,069,548,042 32.9%

GROSS MARGIN ... i ittt ittt etensoeesossanosnsoanssnsesananeos 2,182,583,061 67.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt ittt eennetennnsoennneeennnen 676,100 0.0%
Complimentary EXPENSE .. ...ttt ettneneneesennn 32,829,529 1.0%
PAyTOll - TAXES .ttt vttt tenennennsnnseansnsenasssennsnnenns 137,110,273 4.2%
Payroll - Employee Benefits ............ .. ... 345,306,819 10.6%
Payroll - Officers ...... ittt ittt nnnnennns 17,896,194 0.6%
Payroll - Other Employees ........ciiiiittienneennnneennns 1,212,408,418 37.3%
Other Departmental EXPEeNSES . ......uivttiiineenenerennnss 194,225,689 6.0%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tieennonnnonennnos 1,940,453,022 59.7%
DEPARTMENTAL INCOME(LOSS) . ...ttt ittteeeeetnnsnnennnnnnns 242,130,039 7.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ... e e, 885,075,463 58.9%
Complimentary Beverage Sales ..........c.ciiiiiiiiiiinnenn. 618,643,772 41.1%
TOTAL REVENUE ... .. it ittt ittt testoessessenssoeensossecnsens 1,503,719,235 100.0%
COST OF SALES i i it ittt e s s nsnseesessssessssennsoseesnansensas 311,504,653 20.7%
GROSS MARGIN ... ittt ittt ittt teeeesneeaneneeesenesensnness 1,192,214,582 79.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt titinteeeneetennneeonnneeennnnn 180,350 0.0%
Complimentary EXPEIISE . ... ..veeteenseeeneneenanseennnnens 28,492,085 1.9%
PayTOll - TAXES .ttt it tineneneneeeeensoseennenenansens 35,610,621 2.4%
Payroll - Employee Benefits ..........cciiiiiiiiinnnnnennn 87,700,010 5.8%
Payroll - Officers .......iiiiiiiiiiiiiitiiiienenanneenns 3,077,002 0.2%
Payroll - Other Employees . .....iiiiiiiiniiiereennnnnennn 273,129,433 18.2%
Other Departmental EXPENSES .. .....iiieittenneronnneennans 174,561,649 11.6%
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt iiennnenononennnss 602,751,150 40.1%

DEPARTMENTAL INCOME (LOSS) ..ttt it tinnereennnnenonennanennns 589,463,432 39.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2011
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locatiomns.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,598,389,029 94.7%
Other Complimentary ILemS .......ciiiniinnennmennnnnennns 144,183,666 5.3%

TOTAL REVENUE . ... ittt ittt teeeoeeaeaseaaeeesessosossossss 2,742,572,695 100.0%

COST OF SALES &t ittt ettt e teeeseeeenseeessensssssnonsnsssnsse 418,660,038 15.3%

GROSS MARGTIN ... i ittt ettt teeeeneecaceeeesoseessansssssonsssns 2,323,912,657 84.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISe ...ttt it ittttttnneensnsenneaennannnanes 2,693,509 0.1%
Complimentary EXPEeNSE .. ...t tvnetnenterennsoennneeenane 55,259,608 2.0%
PayYOll - TaXeS .. iiii it ittt ittt seianeesonneees 41,542,214 1.5%
Payroll - Employee Benefits ............ i, 87,249,413 3.2%
Payroll - Officers .. ...ttt ittt enenanans 2,818,072 0.1%
Payroll - Other Employees .........cuiiiiiiinrinnnennnnnns 438,585,258 16.0%
Other Departmental EXPENSES ... .cviinnninnnnnnonnneanans 583,353,386 21.3%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt eenssonssonsnassns 1,211,501,460 44 . 2%
DEPARTMENTAL INCOME(LOSS) .t ittt ittt et aeeaenoenaeneennneans 1,112,411,197 40.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...............uo.... 43,846
ROOMS DEPARTMENT .........c0uieeennnnns 30,011
FOOD DEPARTMENT .........0cniumuunnaan... 46,243
BEVERAGE DEPARTMENT ................... 13,373
G & A DEPARTMENT ..................... 28,065
OTHER DEPARTMENTS .. .......¢cc0iuuunnnnn 12,843

TOTAL ot ittt ittt eeeenseeeanssnnsneens 174,381



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 4,473,584
AUGUST ........ 4,446,312
SEPTEMBER ..... 4,325,951
OCTOBER ....... 4,406,647
NOVEMBER ...... 4,284,402
DECEMBER ...... 4,337,327
JANUARY ....... 4,498,707
FEBRUARY ...... 4,078,932
MARCH ......... 4,547,911
APRIL ......... 4,385,998
MAY ........... 4,501,549
JUNE .......... 4,389,073
TOTAL ......... 52,676,393

Average Pit Revenue

Per Room Per Day 72.

Average Slot Revenue

Per Room Per Day 154.

Average Food Sales

Per Room Per Day 75.

ROOMS
OCCUPIED
3,842,341
3,723,971
3,566,243
3,749,709
3,283,512
3,119,146
3,451,338
3,271,787
3,861,482
3,776,217
3,766,348
3,813,178

43,225,272

PER ROOM PER DAY STATISTICS

11

40

24

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

85.89%
83.75%
82.44%
85.09%
76.64%
71.91%
76.72%
80.21%
84 .91%
86.10%
83.67%
86.88%

82.06%

34.79

28.52

100.52



PER SQUARE FOOT ANALYSIS AND RATIOS 1-7
Fiscal Year 2011
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 155 8,974 2,235

Coin Operated Devices 251 26,463 1,005

Poker and Pan 94 2,039 842

Race and Sports 121 3,715 478

TOTAL CASINO 256 33,885 1,172

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .... ¢ttt eteseeeencnnnns 46.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....c0veeeeeean 172.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......ctiitiittnenneann 28.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 25.5%
RETURN ON INVESTED CAPITAL* ... ...ttt enenennnnnoeonnnons -1.6%
RETURN ON AVERAGE ASSETS¥* . ...ttt eeneronenaennenns -1.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
(0= =3 «
Receivables TOTAL ALLOWANCE
Casino 972,588,913 436,388,907
Trade 430,424,004 20,885,463
Sundry 5,290,818,314 4,436,725
Notes 6,455,966 0
Prepaid EXPEINSES ... ittt innnnnennennennenneenensennens
Other CUurrent ASSEeES .. v i v i v ittt it eesetonsesesseenennnsas
TOTAL CURRENT ASSE TS ..ttt it ittt esnensoeensesseessassosssoas
FIXED ASSETS COST DEPRECIATION

2,007,198,543

536,200,006
409,538,541
5,286,381,589
6,455,966
311,760,116
8,675,551,106
17,233,085,867

Land 14,298,000,426
Land Improvements 948,758,658
Buildings & Improvements 26,049,269,226
Furniture & Equipment 8,390,280,849
Lease Improvements 192,559,384
Construction in Progress ©5,921,810,041
TOTAL FIXED ASSET S .t ittt et tntonensosanoseeesenscnsssesonacees

338,263,245
5,408,510,025
4,596,926,863

47,680,607

OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other .......... . ...
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

.......................
...............................

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 10,680,066,174 895,366,033
Debentures & Bonds 3,062,195,407 32,903,715
Notes 3,372,758,433 72,613,325
Contracts 5,674,375 2,715,671
Other 7,122,854,317 172,890,912

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

24,243,548,706 1,176,489,656

CAPITAL
Owners Capital ACCOUNES . ... itiitnetnnteeeeoeaneaneaenann
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

...........................
.......................................

.............................................

TOTAL LIABILITIES AND CAPITAL...... .0ttt iitiiitenanan

Average Assets Upper Quartile Median

14,298,000,426
610,495,413
20,640,759,201
3,793,353,986
144,878,777
5,921,810, 041
45,409,297, 844

9,145,038,205

71,787,421,916

277,966,012
2,325,579,393
1,176,639,583
1,034,985,807
8,721,057,329

13,536,228,124

9,784,700,141
3,029,291,692
3,300,145,108
2,958,704
6,949,963,405
23,067,059,050
12,201,389,628
48,804,676,802

5,713,324,879
13,112,663,437
4,156,756,798
22,982,745,114

71,787,421,916

2.8%

7%
.6%
.4%
.0%
4%
1%
.0%

s NOoOOJOOo

N

19.9%
0.9%
28.8%
5.3%
0.2%
8.2%
63.3%

12.7%

100.0%

.4%
2%
.6%
.4%
1%
.9%

B
ONR WO

13.6%
4.2%
4.6%
0.0%
9.7%

32.1%

17.0%

68.0%

18.3%

32.0%

100.0%

Lower Quartile

485,050,148 346,568,519

31,533,119

4,340,511
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Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

COST OF SALES

GROSS MARGIN ... ...ttt it iieeianenannnnas

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................

Bad Debt Expense

[0 ] o = ol

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

8,726,702,385
4,001,411,728
2,876,850,641
1,328,191,101
2,555,818,044
19,488,973,899

.............

1,518,891, 546
17,970,082,353
10,354,969,587

7,615,112,766

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ..............cc.o...
Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease ..................
Interest EXpense .........ciiiiiiiiininnnnn.

Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate

Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

Taxes and Licenses - Other .................

.............

267,211,519

1,408,457
148,606,668
944,769,091

1,413,146,328

347,260,374
18,330,003

2,892,762,865

324,688,417
84,160,942
298,404,217
35,670,050
986,255,060
208,377,207
227,580,375
55,346,690
103,948,536

3,250,189,022
11,608,115,821

-3,993,003,055

Median

Lower Quartile

131,682,256 142,989,639

45,581,859

5,017,009

44.
.5%
.8%
6.
13.
100.

20
14

7.

92

53.

39.

[

WAHAOOKFHHUWOHORMOKIPOOH

[0

-20

8%

8%
1%
0%

8%

.2%

1%

1%

4%
.0%
.8%
.8%
.3%
.8%
1%
.8%
7%
.4%
.5%
2%
1%
1%
.2%
.3%
.5%
7%
.6%

.5%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DEVICES . .... ..t iiiiimenenenrnenncnnnenns
Poker and Pall . ... .c.oiietiiiinetneneeitenseenascennneeens
Race BOOK ... i e e e e e e
SPOTES POOL ... e i i e
TOTAL REVENUE .. ... ittt tittinsteeneesneeansosennssnnennnas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt inenntennetenaeteeneesennsens
CommissSions .. ... ...t i i e i
Complimentary EXPENSE ... ...ttt eeenennnenenennnns
Gaming Taxes and LiCEeNSES .........cuivirvrnnnnnennennnns
Preferred Guest Expenses (no complimentaries) ..........
PayYoOll TaX@S .t v ittt it tieettiensaeennssennnaoennesenns
Payroll - Employee Benefits ............iiiiiiiiieennnns
Payroll - Officers ...ttt ittt ittt iiineaenns
Payroll - Other EmMployees . ......uiiiiiimteiennenrnnnanenns
RACE WiXe FeES . ittt ittt ittt ittt iennseennnnannnns
Other Departmental EXPENSES .........coeveeeeenrnnnnnnsns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it ieiintnnnnenns

DEPARTMENTAL INCOME (LOSS) ..ot v vtiittntennnnernnenennennens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt it it iii ittt teesneeenneeennnens
Complimentary ROOMS .. ...ttt iinnrennnerennneennenss
TOTAL REVENUE ... ..ttt ittt tneneeenerotoeeseesnesoesncnnssss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe ... ...ttt ittt iitte it eieeaassennn
Complimentary EXPENSE . ... ...utvernannceneennenenneennns
PayrOll - TaXES . ittt ittt eneeeeeensetoanseseeanneeesas
Payroll - Employee Benefits ...........ciiiiiiiiiiiennn.
Payroll - Officers ......i ittt ittt iiiieons
Payroll - Other Employees .........iiiiiiinnnnrnnnnnenens
Other Departmental EXPEeNnSes .........cuicuiuiemirnnennnnnns
TOTAL DEPARTMENTAL EXPENSES ........c¢0tittiitineennnonnnnens

DEPARTMENTAL INCOME(LOSS) .t v i vt intnnnnennenneeneennenens

DOLLARS

PERCENT

2,869,193,605
5,513,667,341

145,648,181
69,003,228
129,190,030

8,726,702,385

128,938,707
74,379,614

1,850,378,545

677,183,164
201,957,717
144,197,081
271,867,004

18,747,258

1,033,066,708

47,945,634
769,937,666

5,218,599,098

3,508,103,287

DOLLARS

32.
63.
1.
0.
1.
100.

o N
WOOHOWRNIHKOH

wn

9%
2%
7%
8%
5%
0%

.5%
. 9%
2%
.8%
.3%
7%
1%
.2%
.8%
.5%
.8%
.8%

.2%

PERCENT

3,141,840,310

859,571,418

4,001,411,728

7,741,165
117,231,964
79,096,189
247,308,099
5,073,473
798,209,045
486,476,023

1,741,135,958

2,260,275,770

78.
21.
100.

5%
5%
0%

.2%
.9%
.9%
1%
1%
.9%
.2%
.5%

.5%
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Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SaleS ..ttt ittt ettt sttt nnes
Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

.............................................

GROSS MARGIN ...ttt ttetvenenrasosononseeesnesnenssssossasss

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
PAayrOll - TAXES ittt ittt it aenoseneeennnseansosennensens
Payroll - Employee Benefits
Payroll - Officers ..... ..ot iiiiiiiiiiiiiii i annaanan
Payroll - Other Employees ..........eiieiitinenncancannas
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

........................................

...............................

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales .. ...ttt e i e e e e
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt EXpPensSe ... ...ttt iiiinnteiteenoenanannnennaan
Complimentary Expense
PAayTOll - TAXES ..ttt tteennnetnnaesenaneeenasnennseennas
Payroll - Employee Benefits
Payroll - Officers .......iiiiiiiiiiiiiiiitiintrannaneanans
Payroll - Other Employees .........c.iuiiiiinininennenannnns
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...................................

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS

PERCENT

2,320,969,721

555,880,920

2,876,850,641

915,656,646

1,961,193,995

667,455
27,763,663
120,014,095
320,905,523
16,148,114

1,060,212,296

167,506,832

1,713,217,978

247,976,017

DOLLARS

80
19
100

31.

68

W
MO ORPRO

7%
.3%
.0%

8%

.2%

.0%
.0%
.2%
.2%
.6%
.9%
.8%
.6%

.6%

PERCENT

816,602,802
511,588,299

1,328,191,101

259,715,115

1,068,475,986

178,633
26,185,340
31,447,983
81,604,982

2,917,743
242,873,637
165,535,899
550,744,217

517,731,769

61.

38

100.

19.

80

39.

5%
.5%
0%

6%

.4%

.0%
.0%
.4%
.1%
.2%
.3%
.5%
.5%

0%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 148 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,433,714,718 95.2%
Other Complimentary ILemS ........c.oiiiiiiiinennnnnennnnn 122,103,326 4.8%
TOTAL REVENUE ... ... ittt it ittt it ttesenennseseaeseasasns 2,555,818,044 100.0%
COST OF SALES . it ittt ot ntnseeetetneesssnonsnsnsssnaansansnsns 343,519,785 13.4%
GROSS MARGIN ..ttt ittt s st eesensenssennsoesnsennonssnssensas 2,212,298,259 86.6%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... iiiiin it innennenoenooenenssonennnns 2,691,377 0.1%
Complimentary EXPENSE .. ...t teneennennensesannennsnns 39,883,843 1.6%
PAayYOll - TAXES ..ttt titttieneeeennsoeonassennsesanasesos 38,444,388 1.5%
Payroll - Employee Benefits .......... ... 82,439,489 3.2%
Payroll - Officers ........oiuiiiiiiiininiiiiniiinennns 2,545,160 0.1%
Payroll - Other Employees ...........ciimtiiiannnneennnns 410,216,419 16.1%
Other Departmental EXPENSES . .....c.oettiitennennennneens 555,051,660 21.7%
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt tnnneoannnnsasas 1,131,272,336 44 .3%
DEPARTMENTAL INCOME (LOSS) .. .- vttt neeannannanansns 1,081,025,923 42.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..............ceuo.n.. 36,139
ROOMS DEPARTMENT .......¢ciiivemnnnnennnn 26,087
FOOD DEPARTMENT ..........tuuunvenennnn 38,178
BEVERAGE DEPARTMENT ............c....... 11,269
G & A DEPARTMENT ..................... 23,371
OTHER DEPARTMENTS ..................... 11,644

TOT AL &ttt i sttt ittt s oeeaasenassesnss 146,688



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Clark County
With Gaming Revenue of $1,000,000 and over

Bmounts Represent 148 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,844,929
AUGUST ........ 3,817,450
SEPTEMBER ..... 3,697,623
OCTOBER ....... 3,791,303
NOVEMBER ...... 3,694,406
DECEMBER ...... 3,704,775
JANUARY ....... 3,881,248
FEBRUARY ...... 3,509,286
MARCH ......... 3,908,144
APRIL ......... 3,779,359
MAY ........... 3,875,039
JUNE .......... 3,756,182
TOTAL ......... 45,259,744

ROOMS
OCCUPIED
3,367,266
3,261,362
3,103,013
3,337,599
2,956,997
2,765,285
3,104,693
2,898,218
3,448,222
3,366,999
3,350,995
3,345,490

38,306,139

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 74.90

Average Slot Revenue
Per Room Per Day 143.94

Average Food Sales
Per Room Per Day 75.10

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.58%
85.43%
83.92%
88.03%
80.04%
74.64%
79.99%
82.59%
88.23%
89.09%
86.48%
89.07%

84.64%

34.67

29.49

104.46



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011

Clark

County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 100 11,388 2,520

Coin Operated Devices 143 35,792 1,077

Poker and Pan 63 2,450 937

Race and Sports 88 4,354 517

TOTAL CASINO 148 45,909 1,284

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt eeeoesnnsescesenns 47.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢cceeeeeen 169.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......ce000.. 27.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......i et eeeoncsens 26.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 23.7%
RETURN ON INVESTED CAPITAL* . ...t eteeeeeeeesssosasnnsnsssss -1.8%
RETURN ON AVERAGE ASSETS* . ... ittt ieneeeenessnnsoenennenns -1.5%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 4 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =3 o N 26,662,283 4.7%
Receivables TOTAL ALLOWANCE
Casino 18,061,916 11,561,209 6,500,707 1.1%
Trade 1,398,542 29,553 1,368,989 0.2%
Sundry 694,318 0 694,318 0.1%
Notes 0 0 0 0.0%
Prepaid EXPENSES ... vt iit ittt eneennensensansansansonsas 5,946,758 1.0%
Other Current ASSet S . ... vt inteeeeeeaencessssossnssonns 3,117,506 0.5%
TOTAL CURRENT ASSE TS . ittt ittt aneneeesoossassoeseesassseens 44,290,561 7.8%
FIXED ASSETS COST DEPRECIATION
Land 46,998,264 ..., 46,998,264 8.2%
Land Improvements 587,050 150,441 436,609 0.1%
Buildings & Improvements 187,865,002 22,627,458 165,237,544 29.0%
Furniture & Equipment 80,128,685 55,584,107 24,544,578 4.3%
Lease Improvements 25,274,464 3,189,961 22,084,503 3.9%
Construction in Progress 1,618,904 ... 1,618,904 0.3%
TOTAL FIXED ASSETS ..t i ittt ittt e nsssssoseesosostaneseaseeens 260,920,402 45.8%
OTHER ASSET S .ttt ittt ittt e eeeeeseesssenanseseeenoesnsesens 265,071,437 46 .5%
TOT AL ASSE TS L it i ittt it ce s cneaeessosssesseeeosesnnnsnansess 570,282,400 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiiiiiiinineneenannnns 4,284,386 0.8%
Accounts Payable - Other ..........c.iiiiiiiiiiiinnnannns 4,406,935 0.8%
Current Portion of Long-Term Debt ....................... 661,419 0.1%
Accrued EXPENSES .. ..ttt it ttneennenannnanennsasnsenesenan 16,583,431 2.9%
Other Current Liabilities ........ceiiiiiiiiiiieeenennnns 2,567,883 0.5%
TOTAL CURRENT LIABILITIES ... .ttt eteesoaarsssencssnacsas 28,504,054 5.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,087,007 200,619 5,886,388 1.0%
Debentures & Bonds 0 0 0 0.0%
Notes 0 0 0 0.0%
Contracts 0 0 0 0.0%
Other 263,429,031 460,800 262,968,231 46.1%
TOTAL LONG-TERM DEBT 269,516,038 661,419 268,854,619 47.1%
OTHER LIABILTITIES ..t i i it i it ettt e nneassassnssoesenneeasseees 447,238,093 78.4%
TOTAL LIABILITIES ..t i ittt it et cneeeeessnsseeeesssssenssnsnes 744,596,766 130.6%
CAPITAL
Owners Capital ACCOUNLS . ..... ittt eenennnnnennans 7,973,199 1.4%
Capital Stock & Other Capital ..............c.citiiianan.. 6,333,906 1.1%
Retained EarnNingsS .. .....uieiieneerenoerenonasenneeeennsas -188,621,471 -33.1%
PO AL CAPIT AL . ittt i ettt et ot eeeeessssssnsesnsesscasesssssses -174,314,366 -30.6%
TOTAL LIABILITIES AND CAPITAL. ... c ottt tteenonnssensnnenssns 570,282,400 100.0%

Average Assets Upper Quartile Median

Lower Quartile

142,570,600 142,570,600



1-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

REVENUE DOLLARS PERCENT
GaAMIIIG « ittt et en s oot e st eee e e seaeenrereeeaeaaeas 198,607,455 57.6%
ROOMS L it i ittt ettt eeoesosoossoeenassaseennsesseesannnsess 53,469,345 15.5%
2 YooY 39,106,461 11.4%
BeVETAGE . ittt ittt te ittt ettt 30,903,607 9.0%
[0 o8 ¢ 1= o 22,452,870 6.5%

TOTAL REVENUE . ... it ittt it e s eeaeesssssensnsanssseneesssssens 344,539,738 100.0%

COST OF SALES . ittt it ettt eneeosoeoenaanassssssssoensssesneeees 24,672,025 7.2%

GROSS MARGIN . ...ttt it i i teenonnnnsnsnnnsssenssecsossseenssessess 319,867,713 92.8%

DEPARTMENTAL EXPENSES ... ...ttt ittt entnnnnssanssssesnennson 201,446,571 58.5%

DEPARTMENTAL INCOME (LiOSS) . ittt ittt ittt teeeeeeeeeesonsnnnos 118,421,142 34.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............c.iiiiiiiiinnann.n 7,532,170 2.2%
Bad Debt EXPEINSE . ...ttt ittt ittt ennnnineneesnnnansnnsnans 24,567 0.0%
Complimentary Expense (not reported in departments)...... 1,639,767 0.5%
Depreciation - Buildings .......oeiiinninnnnennnnnnnnnnnnn 5,120,377 1.5%
Depreciation and Amortization - Other ................... 17,336,560 5.0%
Energy Expense (electricity, gas, etc.) ................. 8,800,153 2.6%
Equipment Rental or Lease .........c.ouoeiminireennnnennnsas 497,582 0.1%
Interest EXPENSE . ... ...ttt iiiiitenintennnnnnaannssanases 33,932,758 9.8%
Music and Entertainment ..........cuiiiiit ittt eeenoneeennas 1,413,014 0.4%
PayroOll TaxXeS ...ttt ittt eneeeennsnsnennnnnnnnanneeess 1,216,710 0.4%
Payroll - Employee Benefits ........... ... ... 3,416,436 1.0%
Payroll - Officers .........c.iiiiiiinnineinnnnneannnnns 341,853 0.1%
Payroll - Other Employees ...........iiitiiiinnnnneenns 13,932,977 4.0%
RenNt Of PremMiSe s .. i it it it et ittt eteeeseeneeneaneasossonns 11,606,579 3.4%
Taxes - Real Estate .. .... . ittt ittt ensonceannneas 4,788,854 1.4%
Taxes and Licenses - Other ......... ittt teeeneennnnns 1,021,325 0.3%
Utilities (Other than Energy Expense) ............c.ovnn. 1,826,284 0.5%
Other General and Administrative Expenses ............... 28,659,542 8.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........¢cuvuaee 143,107,508 41.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ti ittt tntonssonssacscssnsennses -24 ,686,366 -7.2%

Average Revenue Upper Quartile Median

Lower Quartile

86,134,935 86,134,934



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locatiomns.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........iiiiii it inninennnnnnn
Poker and Pall . ......cottteiitetaetinteeeeeasnennnansnsans
RACE BOOK 1ttt it e i e e
SPOTtS POOL ... it i i et e e e
TOTAL REVENUE .. ... ittt ittt ittt tesoeneesasasonsaancessss

DEPARTMENTAL EXPENSES
Bad Debt EXPEeINSE ...t ittt ittt i tneeninettsnnsssseeneneesns
ComMMISSIioNS . ...ttt it ittt it ittt et i e e
Complimentary EXPENSE .. ...t ivttnnennenseenennennencenss
Gaming Taxes and Licenses .........c.itiiiitiiinnnrnnnennn
Preferred Guest Expenses (no complimentaries) ...........
PayrOll TaXE8 . tv vttt iv ittt teenensenoseenaneeennsennasenas
Payroll - Employee Benefits ............ ...,
Payroll - Officers .......iiii ittt it
Payroll - Other Employees .........itviurenrnnnnceneennns
RACE Wire FEeS . ittt ittt ettt ittt ennennens
Other Departmental EXPENSES .......euvietirenennnenenennan

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt eeernnnneenannnens

DEPARTMENTAL INCOME (LOSS) .. ittt ittt ieaieaneennanaenanns

ROOMS DEPARTMENT

REVENUE
ROOM Sales ... it i i i ittt
Complimentary ROOMS .. ... v i iie it tnonosennnnaeeeeensensoas
TOTAL REVENUE .. ...ttt ittt ronennneeeosesnssnsenonnoansesss

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSe .. ...ttt ittt iennneinneneennnasennnnes
Complimentary EXPEIISE .. ... tinennrensenoennensennennans
Payroll - TaXesS ... ...ttt ttteesennsnennsnaeanannas
Payroll - Employee Benefits ............ ..
Payroll - Officers ......... .. iiiiiiiiiiiiiennennnnnnn
Payroll - Other Employees . ... ..t ineineentenreneennanns
Other Departmental EXPENSES .......c.ietieeteneeneeneennnn

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt trinnerncnnnennean

DEPARTMENTAL INCOME (LOSS) ..t tvi ittt irenennrsnnennensenns

1-19
DOLLARS PERCENT
50,311,794 25.3%
142,453,217 71.7%
2,661,708 1.3%
1,260,605 0.6%
1,920,131 1.0%
198,607,455 100.0%
1,870,159 0.9%
295,347 0.1%
57,343,320 28.9%
14,223,226 7.2%
45,968 0.0%
4,256,834 2.1%
9,554,593 4.8%
0 0.0%
28,680,815 14.4%
244,973 0.1%
15,123,748 7.6%
131,638,983 66.3%
66,968,472 33.7%
DOLLARS PERCENT
32,184,597 60.2%
21,284,748 39.8%
53,469, 345 100.0%
29,471 0.1%
267,185 0.5%
1,253,680 2.3%
3,413,065 6.3%
0 0.0%
11,143,381 20.8%
5,206,534 9.7%
21,313,316 39.9%
32,156,029 60.1%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales . ...ttt ittt ittt eteentteeneeennnenenaneenns
Complimentary Food Sales ..........iiiiiiiienennnnnnnnnns
TOTAL REVENUE .. ... ittt it ittt ettt neneneeeeeaensnsnennnas

COST OF SALES ..ttt vt ttmnannseanonsesaonnnensennsanssssannnsas
GROSS MARGIN ..t vttt ttteeeenonnensnneesansoneassaonosnsssns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE@ ...t tit ittt tennnnoenensnaneneennsss
Complimentary EXPENSE .. ...t tn e eennneneeenennanns
Payroll - TaX@S8 .. ..ttt i ittt neeeeesoennnnsnnnonssanannas
Payroll - Employee Benefits .............. ... ..
Payroll - Officers ....... ittt nnnans
Payroll - Other Employees .........iiitenorennnnsennnnns
Other Departmental EXPenSesS .........cuteevuieeennnrenannas

TOTAL DEPARTMENTAL EXPENSES ... ... .ttt ittmteneeroncranennss

DEPARTMENTAL INCOME(LOSS) ...ttt ittt ennnenennenenannnnns

REVENUE
Beverage Sales ... ...ttt ittt i e
Complimentary Beverage Sales ..........c.ouiiiivieennnnnnonn
TOTAL REVENUE . ...ttt i ttieenneoeennsnanseoesaesnnssanssnnsss

COST OF SALES ..t ittt v e snnanenanoessncnneesesonssensneonas

GROSS MARGIN ..ttt t ittt nneanennsoneeeesuenosenansoaasassssss

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ..ot tiiittiiiinettinneeeennenennnseennnss
ComplimentaYy EXPEISE . ... vvievnennmnneensennennennennens
PAYYOLll - TAXES .t ittt ittt i ittt iie ittt teeesanennnnnnanas
Payroll - Employee Benefits ........... ...,
Payroll - Officers ...... ittt ennnoeennnneenns
Payroll - Other Employees .........itiiiitiiniiernnannnnns
Other Departmental EXPENSES . .....c.outtiteeennnnsennnsas

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttetnneneennnoesnnnns

DEPARTMENTAL INCOME(LOSS) .. vvvivninnenneenonnnnnnennnnas

DOLLARS PERCENT
28,566,856 73.0%
10,539,605 27.0%
39,106,461 100.0%
12,200,110 31.2%
26,906,351 68.8%

1,589 0.0%
221,316 0.6%
1,703,520 4.4%
5,074,105 13.0%
0 0.0%
14,327,633 36.6%

2,584,883 6.6%
23,913,046 61.1%

2,993,305 7.7%

DOLLARS PERCENT
16,288,370 52.7%
14,615,237 47.3%
30,903,607 100.0%

7,514,260 24.3%
23,389,347 75.7%

1,684 0.0%
91,259 0.3%
592,125 1.9%
1,763,135 5.7%
0 0.0%

4,371,119 14.1%

2,172,456 7.0%

8,991,778 29.1%
14,397,569 46.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS ........ittitemnnnnnnoannannnos
TOTAL REVENUE .. ... ittt ittt ittt tnenrasoesnsneaaceosesns

COST OF SALES ..ttt it itesnnennnetssteessssasssssnssssannsas

GROSS MARGIN .. ittt itieeentnoeessonnnsessoaaeassssanonsas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... it ittt tntenntenooneenennsonsnoanssos
Complimentary EXPENSE . ... ... ttttuennnneeneoenseneneeses
PAyYOll - TaXeS ...ttt iii it ieneensoioneennensansonssnses
Payroll - Employee Benefits ............ ..
Payroll - Officers .........iiiiiiiiiiiiiiiiieennnenens
Payroll - Other Employees ........ciiuieiinennnenrnceonnns
Other Departmental EXPEeNSES ........cciiimneenorsennacsos

TOTAL DEPARTMENTAL EXPENSES .. ...ttt retneeeeencacnscsnns

DEPARTMENTAL INCOME (LOSS) ittt it teeeennnnnenannassoaceenas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............cc.ccc0..n
ROOMS DEPARTMENT ............c0eennc-n.
FOOD DEPARTMENT .......cciiiiinen...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ...............cca...
OTHER DEPARTMENTS .........cccivitenn..

1-21

DOLLARS PERCENT
18,950,120 84 .4%
3,502,750 15.6%
22,452,870 100.0%
4,957,655 22.1%
17,495,215 77.9%
279 0.0%
727,750 3.2%
521,910 2.3%
1,517,620 6.8%
0 0.0%
4,654,448 20.7%
8,167,441 36.4%
15,589,448 69.4%
1,905,767 8.5%

1,199

493

878

274

354

225

3,423



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 72,720 60,325 82.96%
AUGUST ........ 72,522 59,640 82.24%
SEPTEMBER ..... 69,804 49,267 70.58%
OCTOBER ....... 66,388~ 38,080 57.36%
NOVEMBER ...... 59,400 32,129 54.09%
DECEMBER ...... 63,710 41,723 65.49%
JANUARY ....... 69,189 45,455 65.70%
FEBRUARY ...... 63,438 42,988 67.76%
MARCH ......... 70,016 43,594 62.26%
APRIL ......... 65,393 38,192 58.40%
MAY ........... 65,151 33,945 52.10%
JUNE .......... 69,028 43,966 63.69%
TOTAL ......... 806,759 529,304 65.61%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 95.05 Per Room Per Day 58.39
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 269.13 Per Room Per Day 29.87

Average Food Sales Average Room Rate

Per Room Per Day 73.88 Per Day 101.02



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 4 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

N W W

TOTAL CASINO 4

RATIOS

13,015
33,093
1,934
2,284

45,446

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........c0cuuieeons

RETURN ON AVERAGE ASSETS* .............ccccnon.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT
155.4%

-23.4%
-611.5%
3.8%
30.4%
0.7%
59.3%
50.7%
1.7%

1.6%

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items)

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

289
076
459
696

093
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 192 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ =) o 43,651,249 9.1%
Receivables TOTAL ALLOWANCE
Casino 815,651 84,167 731,484 0.2%
Trade 1,357,326 107,393 1,249,933 0.3%
Sundry 922,760 0 922,760 0.2%
Notes 92,425,247 0 92,425,247 19.2%
Prepaid EXPEISES ...t ittt ententensotnnceneenonannnsnnns 11,252,842 2.3%
Other Current ASSet S ... ..ttt rrereteosccaatosensnnsns 8,171,005 1.7%
TOTAL CURRENT ASSETS . ...ttt it ittt it ittt e neseenneens 158,404,520 33.0%
FIXED ASSETS COST DEPRECIATION
Land 21,224,842 ..., 21,224,842 4.4%
Land Improvements 7,079,650 4,585,114 2,494,536 0.5%
Buildings & Improvements 343,602,654 117,920,402 225,682,252 47.0%
Furniture & Equipment 258,640,562 210,156,556 48,484,006 10.1%
Lease Improvements 10,942,574 3,319,368 7,623,206 1.6%
Construction in Progress 11,457,482 ... 11,457,482 2.4%
TOTAL FIXED ASSETS ..ttt ittt ittt et aeesaeesnenssseeenoeseeen 316,966,324 66.0%
OTHER ASSE TS it ittt et enasnnessenseeeeesesssssssaseeseesas 5,109,864 1.1%
TOT AL ASSET S . . it ittt ittt it ittt n et st eneaeeeenennnes 480,480,708 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.iiiiiitiiiiiiieienneeennns 3,286,928 0.7%
Accounts Payable - Other ........... ... .. 24,390,980 5.1%
Current Portion of Long-Term Debt ............ ... 20,899,828 4.3%
ACCYUEd EXPEISES . it vttt i it iesssnssesennnnsenaneneesennas 13,412,044 2.8%
Other Current Liabilities ....... ..ttt teneans 16,763,310 3.5%
TOTAL CURRENT LIABILITIES ...ttt it toneuacecseenssaseessnsaos 78,753,090 16.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,265,317 144,557 5,120,760 1.1%
Debentures & Bonds 19,050,000 19,050,000 0 0.0%
Notes 51,234,879 0 51,234,879 10.7%
Contracts 340,652 324,604 16,048 0.0%
Other 104,458,218 1,380,667 103,077,551 21.5%
TOTAL LONG-TERM DEBT 180,349,066 20,899,828 159,449,238 33.2%
OTHER LIABILITTIES ... it ittt teeonenssensesnesssnesssenasenns 10,746,036 2.2%
TOTAL LIABILITIES ...ttt it teoetenoseesansesassssescacossocnsss 248,948,364 51.8%
CAPITAL
Owners Capital ACCOUNES .. ...t iiiiiinr e tenneeronansoaeens 15,796,999 3.3%
Capital Stock & Other Capital ........... ... 60,453,502 12.6%
Retained Earnings ........ .ttt inietieeeaannnesonnesos 155,281,843 32.3%
TOTAL CAPI T AL .. it ittt ittt et it oo senseasenasssasnsssscenses 231,532,344 48 .2%
TOTAL LIABILITIES AND CAPITAL. . . it ittt vttt tneeneeeeeeesnnas 480,480,708 100.0%
Average Assets Upper Quartile Median Lower Quartile

25,288,458 39,953,279

4,990,250

1,140,095



1-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE DOLLARS PERCENT
& 7= 1 e I L 259,348,541 67.1%
ROOMS v i ittt ettt ettt eaeaeeeeeoenensosnsnsnseecnsseennsanes 32,553,543 8.4%
e Yoo o 49,903,142 12.9%
2 N =X N 20,227,834 5.2%
[0 o8 o 1= e 24,645,953 6.4%

TOTAL REVENUE ...ttt t ittt it eenoneeeesneeessssssseneeseaens 386,679,013 100.0%

COST OF SALES ..t ittt ittt it s eetsosssssoseessssensensssssesens 41,798,105 10.8%

GROSS MARGTIN L.ttt i ittt it e eeeeeeeooossnsnnsanssseneeeessenees 344,880,908 89.2%

DEPARTMENTAL EXPENSES ...ttt ittt nsnnensneesensossnsonnonnneess 156,612,061 40.5%

DEPARTMENTAL INCOME (LOSS) . i v i ittt eiieesotoenssenenaneneens 188,268,847 48.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiiinninnninns 17,708,499 4.6%
Bad Debt EXPeINSE . ...t iiiiittiiiiiinnneenenasaaasenenans -8,684 0.0%
Complimentary Expense (not reported in departments)...... 11,009,695 2.8%
Depreciation - Buildings ............0 i, 9,903,008 2.6%
Depreciation and Amortization - Other ................... 21,546,558 5.6%
Energy Expense (electricity, gas, etc.) ................. 9,668,388 2.5%
Equipment Rental Or LEASE . ... ...eiiettenenanenennaanaens 491,314 0.1%
Interest EXPEISE ...ttt ittt tonneteensoesasseennssannas 5,760,067 1.5%
Music and Entertainment . ............c.ccoeeeeenritiaenaeann 2,989,851 0.8%
PAYTOLll TAXES .t i v v ittt nnteeenneteenseneneseeanonsnansses 2,495,950 0.6%
Payroll - Employee Benefits ............. .0, 5,485,405 1.4%
Payroll - Officers .... ..ttt ittt innnnnenns 2,465,895 0.6%
Payroll - Other Employees ....... ..ottt iiiiriernnnnnenns 24,936,429 6.4%
Rent Of PremiSeS ... ..ottt tteenenneeeneeeasessnssossnsas 3,252,879 0.8%
Taxes - Real Estate .... .ttt it ittt etenesesennns 3,221,533 0.8%
Taxes and Licenses - Other ........c¢ciiiieeeieteetannons 1,904,656 0.5%
Utilities (Other than Energy EXpense) ..............c.... 2,041,286 0.5%
Other General and Administrative Expenses ............... 18,423,755 4.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........0.c0cee.n 143,296,484 37.1%

NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..t ittt it v e nceeeeeaeecsossssnoenesns 44,972,363 11.6%

Average Revenue Upper Quartile Median Lower Quartile

20,351,527 28,632,125

7,575,070

2,880,766



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES . ......cei ittt ineneennennsnnnnn
Poker and Pamn .. ......c.ciitiitin ittt
RACE BOOK ittt ittt ittt it ittt ittt et
SPOYLES POOL . ittt ittt i i i e e e e e
TOTAL REVENUE .. ... ittt ittt tnentneeaeeanensssesennnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... .. ittt ittt ittt
(00 ] 11111 B == = = Y=
Complimentary EXPEeNSE .. ...t tennnerneeenneneennneens
Gaming Taxes and LiCeNSeS ..........iuittimneerennecnenns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ..ot ittt ittt ittt eeeees
Payroll - Employee Benefits ......... ...,
Payroll - Officers ....... ittt ittt innnnnnn
Payroll - Other Employees ........ciiiiiinnnenennnnans
RACe Wire FeeS .. ..ttt ittt ittt ittt iar e ennannens
Other Departmental EXPENSES . ... ..cuivuirnieeneenennennens
TOTAL DEPARTMENTAL EXPENSES .... ..ttt eiinnonennns

DEPARTMENTAL INCOME (LOSS) ..t vtiiiiiitennneeennnennnneenns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...t ettt e
Complimentary ROOMS .. ..o iti i innenneennnnennennnns
TOTAL REVENUE .. ...t ittt ittt ittt ittt snsaneenoanns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ...ttt eeeenneenenennnns
Complimentary EXPEeNSE . ... .ttt eininetensnonenneoennnnss
PayrOll - TaAXES ..ttt ittt ieientnoeenoneieneeenanenens
Payroll - Employee Benefits .............c0iueeeeeeennnn
Payroll - OffiCersS ...ttt ittt ittt it ei e
Payroll - Other Employees ......... ...
Other Departmental EXPeNSES .........ouiiuurienneennnnsnn
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tonrooneeocanons

DEPARTMENTAL INCOME (LOSS) ...t ittt iin i innnnnonnnnenen

1-27
DOLLARS PERCENT
43,496,495 16.8%
209,935,368 80.9%
3,855,901 1.5%
412,936 0.2%
1,647,841 0.6%
259,348,541 100.0%
210,407 0.1%
227,584 0.1%
39,994,695 15.4%
21,034,411 8.1%
332,607 0.1%
3,263,516 1.3%
2,578,430 1.0%
1,544,886 0.6%
19,960,476 7.7%
780,491 0.3%
9,764,674 3.8%
99,692,177 38.4%
159,656,364 61.6%
DOLLARS PERCENT
22,423,036 68.9%
10,130,507 31.1%
32,553,543 100.0%
0 0.0%
178,965 0.5%
992,150 3.0%
686,578 2.1%
268,686 0.8%
10,669,457 32.8%
5,632,470 17.3%
18,428,306 56.6%
14,125,237 43.4%




1-28

Fiscal Year
Elko County

COMBINED INCOME STATEMENT - DETAIL

2011

With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE

Food Sales

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -

Payroll - Employee Benefits

Payroll -
Payroll -

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -
Payroll -
Payroll -
Payroll -

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..............

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

...............................

(CONTINUED)

DOLLARS PERCENT
31,255,236 62.6%
18,647,906 37.4%
49,903,142 100.0%
23,013,526 46.1%
26,889,616 53.9%

0 0.0%

1,356,775 2.7%

1,970,055 3.9%

1,413,394 2.8%

648,870 1.3%
18,108,408 36.3%

2,909,236 5.8%

26,406,738 52.9%
482,878 1.0%

DOLLARS PERCENT

5,642,781 27.9%
14,585,053 72.1%
20,227,834 100.0%

6,637,522 32.8%
13,590,312 67.2%

0 0.0%

34,623 0.2%
508,006 2.5%
506,151 2.5%
104,259 0.5%
3,567,745 17.6%
714,517 3.5%
5,435,301 26.9%
8,155,011 40.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-29
Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 19,677,090 79.8%
Other Complimentary ItemS ......ttiiniienineeennnnnnnnens 4,968,863 20.2%

TOTAL REVENUE .. ... ittt i ittt tnenennonanosonananosenonnseaes 24,645,953 100.0%

COST OF SALES . i it ittt it ittt nstnasnensceenessaseensosnneas 12,147,057 49.3%

GROSS MARGTIN . ...t ittt ittt esesesenesnnnensoanosasasonnss 12,498,896 50.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...t itiirtinuttrsnneenenneeenonssennnens 0 0.0%
Complimentary EXPEIISE . ...t vuuttennneennnsenneenennnnnns 843,986 3.4%
PAyTOll = TaAXES . ii it ittt it tetrennennenesuenneensensanss 214,078 0.9%
Payroll - Employee Benefits ........... .. i, 268,359 1.1%
Payroll - Officers ........ciiiiiiiiiiiiiiiiiiineiennnnns 272,912 1.1%
Payroll - Other Employees ........itiiiiiiiniiennnnnnns 1,983,940 8.0%
Other Departmental EXPENSES . ... ...t oanaeennns 3,066,264 12.4%
TOTAL DEPARTMENTAL EXPENSES .. .. .. ittt ittt tnennennennnneans 6,649,539 27.0%
DEPARTMENTAL INCOME (LOSS) . it v it eeeeec ettt ittt ttsssnnnnnnnas 5,849,357 23.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c00teeeenennnn 1,117
ROOMS DEPARTMENT .........00iveuennnn. 586
FOOD DEPARTMENT ........0itieeneennennnn 1,068
BEVERAGE DEPARTMENT ................... 272
G & A DEPARTMENT ...........cccitiiveneon. 791
OTHER DEPARTMENTS ............ 0.0, 116

TOTAL ittt ittt i iee st taseesaeananeenas 3,950



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,0

Amounts Represent 19 Locations.

00 and over

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 88,636 64,883
AUGUST ........ 88,916 65,967
SEPTEMBER ..... 92,107 68,157
OCTOBER ....... 88,908 63,715
NOVEMBER ...... 86,424 51,767
DECEMBER ...... 95,470 53,863
JANUARY ....... 89, 446 51,371
FEBRUARY ...... 83,344 56,648
MARCH ......... 94,712 67,237
APRIL ......... 86,234 62,667
MAY ........... 88,463 62,590
JUNE .......... 92,031 69,929
TOTAL .......n. 1,074,691 738,794
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 58.87 Per Room Per Day
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 284.16 Per Room Per Day

Average Food Sales
Per Room Per Day 67.55

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

73.20%
74.19%
74.00%
71.66%
59.90%
56.42%
57.43%
67.97%
70.99%
72.67%
70.75%
75.98%

68.74%

27.38

17.08

44.06



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 11 4,017

Coin Operated Devices 19 13,159

Poker and Pan 5 1,237

Race and Sports 9 1,229

TOTAL CASINO 19 16,393
RATIOS

TOTAIL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .. ......¢c0iuoeenvennn

RETURN ON AVERAGE ASSETS* ... ... .t tiieeenanns

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

201.

93.

294.

31.

20.

1.

81.

71.

12

10.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

0%

0%

6%

6%

2%

2%

1%

.5%

7%

960
840
620
186

833
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2011
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 7= 1 o 15,796,959 14.3%
Receivables TOTAL ALLOWANCE
Casino 631,058 436,198 194,860 0.2%
Trade 449,101 0 449,101 0.4%
Sundry 201,974 22,346 179,628 0.2%
Notes 17,275 3,000 14,275 0.0%
Prepaid EXPEeISES ...ttt ittt tenennonnnaseneennenoensenas 4,066,886 3.7%
Other Current Assets . ... ...ttt it enneennnenenns 4,526,065 4.1%
TOTAL CURRENT ASSE TS . ittt it ettt eeeesosnsssassnssonscnnssssas 25,227,774 22.9%
FIXED ASSETS COST DEPRECIATION
Land 11,061,740 ... ..., 11,061, 740 10.0%
Land Improvements 217,733 21,182 196,551 0.2%
Buildings & Improvements 52,833,797 17,993,347 34,840,450 31.6%
Furniture & Equipment 100,898,004 74,176,475 26,721,529 24 .3%
Lease Improvements 6,502,130 4,189,768 2,312,362 2.1%
Construction in Progress 1,327,436 ... 1,327,436 1.2%
TOTAL FIXED ASSETS ... i ittt ittt tteteosesnssnsssnssonsssnsenss 76,460,068 69.4%
OTHER ASSET S & i i ittt ittt ettt e esoeanaeesssensossesnensnsanes 8,476,286 7.7%
TOT AL ASSET S .. ittt it e e e et ettt snssssssossesesssnansennsnsns 110,164,128 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ciiiiiiiiinnnnnnnnnns 3,577,034 3.2%
Accounts Payable - Other .......... .. ... 450,729 0.4%
Current Portion of Long-Term Debt ....................... 6,109,431 5.5%
AcCrued EXPeISES .t i vttt iteeeenneeaennnnnseenenneenaennan 8,877,177 8.1%
Other Current Liabilities .......... . ieennnennns 1,849,786 1.7%
TOTAL CURRENT LIABILITIES . ... . i i ittt et ittt toenseenessases 20,864,157 18.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,216,683 181,650 20,035,033 18.2%
Debentures & Bonds 15,068,558 0 15,068,558 13.7%
Notes 31,267,274 4,416,303 26,850,971 24 .4%
Contracts 3,192,963 1,511,478 1,681,485 1.5%
Other 7,650,000 0 7,650,000 6.9%
TOTAL LONG-TERM DEBT 77,395,478 6,109,431 71,286,047 64.7%
OTHER LIABILITTIES ... ittt it et eeeeaeeeessssessssosssenanssos 1,122,260 1.0%
TOTAL LIABILTITIES ... ittt ittt teecessessssssensosessasscnsoes 93,272,464 84.7%
CAPITAL
Owners Capital AcCountsS ... ...ttt ittt neteennnen 37,553,008 34.1%
Capital Stock & Other Capital ............ ... ... 3,970,092 3.6%
Retained EarningsS .. ...ttt iiie i eriineetenaneeenans -24,631,436 -22.4%
TOT AL CAPI T AL . ittt i ittt e e ntneeeeeaneeseasaesscesesssaseeanss 16,891,664 15.3%
TOTAL LIABILITIES AND CAPITAL. . .t i it ittt eeoteassessonsanss 110,164,128 100.0%
Average Assets Upper Quartile Median Lower Quartile
7,344,275 8,723,754 4,935,040 2,236,703



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

REVENUE DOLLARS PERCENT
L2 11 1 o U 98,784,084 66.3%
22 Y] (11O 7,335,755 4.9%
2 Yo o S 23,141,414 15.5%
2T T = N = 9,769,183 6.6%
[0 ] o8 o 7= 9,925,824 6.7%

TOTAL REVENUE .. ... ittt ittt ittt teeeneseeensaeaessaencees 148,956,260 100.0%

COST OF SALES & i it ittt ittt o toetnseeneenesnenensnenenenenenenes 20,492,970 13.8%

GROSS MARGTIN . .ttt it it ittt ittt eeesonsensseeeesnsneneneneneens 128,463,290 86.2%

DEPARTMENTAL EXPENSES ... ...ttt ittt ittt tnennntneneeeens 69,329,302 46.5%

DEPARTMENTAL INCOME (LOSS) i ittt ittt titteeeeeennennenannns 59,133,988 39.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromoOLiOn .........c.iiiiiiineceeneenannas 4,737,576 3.2%
Bad Debt EXPeISE . i ittt i ittt i it e et e et et ettt 54,831 0.0%
Complimentary Expense (not reported in departments)...... 3,691,710 2.5%
Depreciation - Buildings ........ ... iininnnnnnn 3,705,015 2.5%
Depreciation and Amortization - Other ................... 7,334,217 4.9%
Energy Expense (electricity, gas, etc.) ................. 4,134,781 2.8%
Equipment Rental or Lease ..........c.itiiiititiiiernnnnnnn 419,155 0.3%
Interest EXPeISE ...ttt it ittt s it eeeeiestaneesenas 5,141,002 3.5%
Music and Entertainment .......... ...ttt eann 599,475 0.4%
PayYOll TaXeS ..t iiii ittt ittt ittt i teeeeenssnnnannnnnenas 1,280,562 0.9%
Payroll - Employee Benefits .......... ... . ... .. i 1,336,759 0.9%
Payroll - Officers ...ttt ittt tnnnneeans 913,626 0.6%
Payroll - Other Employees ......... ..t iiiiiiiiinennennn. 11,086,757 7.4%
Rent Of PremiSes . ... iiiii it ittteeennnoeeneeseeeeanens 2,003,554 1.3%
Taxes - Real Estate .. ... ...ttt ittt tteeannnnn 801,602 0.5%
Taxes and Licenses - Other ............. . .. ... .nn 504,032 0.3%
Utilities (Other than Energy EXpense) ............coee... 1,085,664 0.7%
Other General and Administrative Expenses ............... 9,770,315 6.6%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 58,600,633 39.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ...ttt it ittt it at o teeteeneaanneneas 533,355 0.4%

Average Revenue Upper Quartile Median Lower Quartile
9,930,417 14,746,327 7,081,819 1,921,948



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES .. ...t iiiiiiienreneennennannennan
PoKker and PaAm .. ... iiiitiiinenneeeetnnateensenenoneeanns
RaCe BOOK . ittt i i i e e e e
SPOTES POOL ..ttt ittt e i e e e
TOTAL REVENUE .. ..t tii ittt tinesnennenoeensesaesaosesnenneneos

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...ttt ittt nneeennsnan
COMMISSIONS it ittt ittt e ittt ettt ioennnaeneeeeennsas
Complimentary EXPENSE . ......c.oiitiineiitenoennnnnennnns
Gaming Taxes and LiCenses ..........eteiiuiieinnnennnnens
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaXesS ...ttt ittt ittt senenannnnanananas
Payroll - Employee Benefits ........... ... ...
Payroll - Officers .... ..ttt ittt
Payroll - Other Employees .........c.oiiiiiiriinnnnnnnns
RACE Wire PFeeS ... ittt i ittt it iit ittt
Other Departmental EXPENSES .........veiieimennennnnnnns
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt enenenenenns

DEPARTMENTAL INCOME (LOSS) ...t vtitittnnnmnnnneeenneanannnns

ROOMS DEPARTMENT

REVENUE

ROOM SAleS Lttt ittt ittt ittt ittt aeeiaaesens
Complimentary ROOMS ...ttt teonneronnoeennnneennenas
TOTAL REVENUE . ... .. ittt ittt ittt ttteenenenenoneonnsnnnss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t iiiittteeeronneeenneeeenseenenas
Complimentary EXPENSE . .. ..iiuttteenteeenanoennaneennnnas
PayrToOll - TaX@S ..ttt ittt ittt et seseneannanaaasnseeeenas
Payroll - Employee Benefits .......... ...
Payroll - Officers ........iiii ittt iineinnnneenns
Payroll - Other Employees ..........ciiiiiiennennennenns
Other Departmental EXPENSES . ... ir e ereeeoeceas
TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt reneennecnennns

DEPARTMENTAL INCOME(LOSS) ... it itiitiniteinennennnonennenss

1-35
DOLLARS PERCENT
7,155,072 7.2%
89,874,374 91.0%
719,496 0.7%
856,672 0.9%
178,470 0.2%
98,784,084 100.0%
106,215 0.1%
1,573,773 1.6%
10,722,627 10.9%
8,226,250 8.3%
598,964 0.6%
1,035,432 1.0%
1,438,101 1.5%
0 0.0%
10,880,166 11.0%
208,408 0.2%
8,477,939 8.6%
43,267,875 43.8%
55,516,209 56.2%
DOLLARS PERCENT
6,499,831 88.6%
835,924 11.4%
7,335,755 100.0%
0 0.0%
181,365 2.5%
226,893 3.0%
211,840 2.8%
0 0.0%
2,282,961 31.1%
1,355,837 18.5%
4,258,896 58.1%
3,076,859 41.9%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
oY T B - T Y 16,573,586 71.6%
Complimentary Food Sales ......... ...ttt innnnaean 6,567,828 28.4%

TOTAL REVENUE .. ... ittt ittt ttetnennenonsaeeasesnsssnssnnss 23,141,414 100.0%

COST OF SALES . ittt ittt ettt ot neaneeeetnetnessesnnsonennees 10,452,771 45.2%

GROSS MARGIN ... .ttt ittitoneesseseennsesnenoesossnnnoeennnss 12,688,643 54.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . . ...ttt teeeetetenttssenenennns 0 0.0%
Complimentary EXPEIISE .. ...ttt einnoanerensnenenneenn 355,077 1.5%
PayroOll - TaX@S ..ttt ittt ittt mtteannesenatateeaaeaan 1,252,434 5.4%
Payroll - Employee Benefits ............. .. i, 1,448,059 6.3%
Payroll - Officers . ...ttt ittt ittt 0 0.0%
Payroll - Other EmPloyees .........iiiiriininitinnnceenns 11,692,425 50.5%
Other Departmental EXPENSES ... ...t iimoneeeteeeeens 2,237,186 9.7%
TOTAL DEPARTMENTAL EXPENSES .......¢ 0ttt tiietietianeennnnnns 16,985,181 73.4%
DEPARTMENTAL INCOME(LOSS) ..ttt tinnetrnnneoeeenenennneenns -4,296,538 -18.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales . ... ...t et e e 2,111,219 21.6%
Complimentary Beverage Sales ........cciuiettennnnennnnens 7,657,964 78.4%
TOTAL REVENUE . ... .ttt ittt ittt ittt e tteeneseeneseeneensnens 9,769,183 100.0%
COST OF SALES it ittt ittt s etsenseesetnenetnessesosnasesnnss 3,488,641 35.7%
GROSS MARGTIN ...t ittt ittt teetnntoesonsoeesnennesnsesonnnnss 6,280,542 64.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeIISE . ...ttt iiit ittt inenennoenooneeeeeeeenn 0 0.0%
Complimentary EXPENSE .. ... tvttininnennennaeeeanennenns 42,569 0.4%
PAayYOll - TaAXE@S .t ittt ittt s otessanennonnnosonnneeeeeeenn 241,992 2.5%
Payroll - Employee Benefits ......... .0t 255,462 2.6%
Payroll - Officers ........c.iiiiii ittt itenneenannn 0 0.0%
Payroll - Other EmMPloyees ... ...ttt iiiiieenneneanas 1,807,701 18.5%
Other Departmental EXPENSES . ......c.etteiiinrrnnnosennenn 332,529 3.4%
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ittt nnnneneenns 2,680,253 27.4%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt ennennennes 3,600,289 36.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS . ......ivuinvnnrnernnennonnnan
TOTAL REVENUE ... ittt it ettt nnnennsaseeeaesonsoseasnanennsas

COST OF SALES . i ittt ittt iittnnnnanassseaeeseesaensesnensss

GROSS MARGIN .. ...ttt ittt nanneeennnneeseeeneensennneennas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt ittt tnneeennssenenseennsseennnas
Complimentary EXPEISE .. .. ii ittt enenensenenenens
Payroll - TaXe@S ..ttt ittt ittt esnnenseenoonnnnnnnnneanss
Payroll - Employee Benefits ........... ... i,
Payroll - Officers ...... ... it
Payroll - Other Employees ........iitiiiniinnennennnenns
Other Departmental EXPENSES . .....ouiuttiraneenneeeennnnns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt inetneenneansnnns

DEPARTMENTAL INCOME (LOSS) ..t iiittiinrennnennnanenennnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cc0tteennenns
ROOMS DEPARTMENT .........0cuvcuunwann.
FOOD DEPARTMENT ........ccuiiiunnennnan..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS .....................

1-37

DOLLARS PERCENT
9,923,522 100.0%
2,302 0.0%
9,925,824 100.0%
6,551,558 66.0%
3,374,266 34.0%
0 0.0%
329,700 3.3%
113,993 1.1%
95,324 1.0%
0 0.0%
1,009,111 10.2%
588,969 5.9%
2,137,097 21.5%
1,237,169 12.5%

595

122

644

131

319

53

1,864



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 21,691 15,131 69.76%
AUGUST ........ 21,857 14,001 64.06%
SEPTEMBER ..... 20,927 14,685 70.17%
OCTOBER ....... 20,571 11,647 56.62%
NOVEMBER ...... 19,474 7,651 39.29%
DECEMBER ...... 20,009 6,408 32.03%
JANUARY ....... 19,925 6,565 32.95%
FEBRUARY ...... 18,258 7,191 39.39%
MARCH ......... 20,543 7,909 38.50%
APRIL ......... 20,963 10,639 50.75%
MAY ........... 21,442 12,221 57.00%
JUNE .......... 20,834 13,904 66.74%
TOTAL ......... 246,494 127,952 51.91%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 55.92 Per Room Per Day 76.35
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 702.41 Per Room Per Day 21.27

Average Food Sales Average Room Rate

Per Room Per Day 180.86 Per Day 57.33



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 15 Locatiomns.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 1,937 364

Coin Operated Devices 15 12,112 495

Poker and Pan 4 658 273

Race and Sports 4 826 313

TOTAL CASINO 15 13,283 496

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 120.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t tieeneenneoeeneens 1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........000cenw.- .0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...ttt ennesn 124.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 111.8%
RETURN ON INVESTED CAPITAL® .. ... ittt et etenenonnensoasnsnns .9%
RETURN ON AVERAGE ASSETS* .. ... ittt ittt eieennneaenseseeoens .7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash. sasesssanmiiss v s Eam i s SFEFG I8 UBNBREE I F s HBNGREE 3 6 5 0E 65 153,938 ;702 7.7%
Receivables TOTAL ALLOWANCE
Casino 24,105,759 9,075,047 15,030,712 0.8%
Trade 13,050,530 949,690 12,100,840 0.6%
Sundry 8,717,167 0 8,717,167 0.4%
Notes 4,769,208 0 4,769,208 0.2%
Prepaid EXPENSES ..ttt it itnneenneeenneennneeeenn 29,700,344 1.5%
Other Current ASSELS cis:iinvmensss sammiiss s s rsiamss s oes.e 42,823,068 2. 1%
TOTAL CURRENT ASSETS snwun s paucns s s 8@aena s oaeemss s oo e 267,080,041 13.4%
FIXED ASSETS COST DEPRECIATION
Land 220,081,325 9 srusc::sssee 220,081,325 11.0%
Land Improvements 3,846,318 -3,810,284 7,656,602 0.4%
Buildings & Improvements 1,544,957,629 499,871,827 1,045,085,802 52.2%
Furniture & Equipment 796,371,644 585,514,103 210,857 ;541 10.5%
Lease Improvements 25,237,888 13,738,584 11,499,304 0.6%
Construction in Progress 10,431,072 e 10,431,072 0.5%
TOTAL, FIXED ASSETS sussprmss s oasefs s 9aoasn 3 s AemEs s § 088868 1,505,611, 646 75.3%
OTHE R ASSE TS & ittt ittt it ettt et oot e et oo teeeeaeeeeeeeeneenns 227,484,589 11.4%
TOTAL; ASSETS swiwis sommmes § s POauEE s § #EEE0T 3§ »e 8@ mcs s s 388855 s 2,000,176,276 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiiiiimnnnnnnnnnnns 33,348,227 1.7%
Accounts Payable - Other .......... ..t iinnns -105,347,878 -5.3%
Current Portion of Liong=Terim DebE ssnwssivswssssssaomnsess 201,305,948 10.1%
ACCrUEd EXDPEINSES . ittt it ittt e teeeet et teeeenennnnnnnaas 60,834,234 3.0%
Other Current Liabilities ........ .ttt tnneennnenn 35,000,730 1.7%
TOTAL, CURRENT' LIABILITIES soswmwes:s s sisamsns s $8os0Esis snamms s s 225,141,261 11 .3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 81,000,010 50,512,821 30,487,189 1.5%
Debentures & Bonds 348,488,413 142,762,986 205,725,427 10.3%
Notes 57,015,787 6,901,625 50,114,162 2.5%
Contracts 2,190,317 710,497 1,479,820 0.1%
Other 582,966,132 144,041 582,822,091 29.1%
TOTAL LONG-TERM DEBT 1,071,660,659 201,031,970 870,628,689 43.5%
OTHER LIABILITIES iictcis ssaansdas arsiosss s adfnssssbaiamasss 70,877,306 3.5%
TOTAL LIABILITIES ccuwmos sammpnss voosimesss s oissassss oossesss s 1,166,647,256 58.3%
CAPITAL
Owners Capital ACCOUNES siwssss smwnmnss suompnsss samwmedss 286,963,504 14.3%
Capital Stock & Other Capital ............iiiiiiinnne.n. 224,148,353 11.2%
Retained Earnings sse:: wnsnsci: snesma i aaEaRA &5 5 DS08RS § 55 322,417,163 16.1%
TOTAL CAPITAL w:isvovwmess snmmnnssemames s s ssmmessss snewsss s 833,529,020 41.7%
TOTAL LIABILITIES AND CAPITAL. ...ttt s e secscossossoasocscncscas 2,000,176,276 100.0%

Lower Quartile
3,360,171

Median
18,105,187

Average Assets
66,672,543

Upper Quartile
70,477,094




1-42
Fiscal Year 2011
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

REVENUE

GaAMING .ottt it i i i et i e e
ROOME vttt vttt eeeeeneeeneeaeesstsseneosesas
o Yo o
BEVEYAGE . i e vvv i s ein ittt
[0 8 ol o 1= i
TOTAL REVENUE . ... ...ttt s nnseeseseneenn

COST OF SALES .. ittt ttttieeneaeeseneannnsaaans
GROSS MARGIN .. ...ttt ii it inennnnannnnennaaenns

DEPARTMENTAL EXPENSES .......00iimnmninnnennnn

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXPEeNSe .. ... ... iiiiiteieineeeeenns

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

.............

.............

739,503,539
235,369,453
228,937,085
101,386,900
118,397,707

1,423,594,684

166,590,014

1,257,004,670

746,975,381

510,029,289

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ...................
Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
EXTRAORDINARY ITEMS ........tttiveerennnnnnn

Average Revenue Upper Quartile

Equipment Rental or Lease .............c....
Interest EXpense ......... ..ot ininenencennnns
Music and Entertainment ....................
Payroll TaxXeS .. ...ttt nnnnnnnaneensnnns
Payroll - Employee Benefits ................
Payroll - Officers ........... ...
Payroll - Other Employees ..................
Rent of Premises .........iiiiiiiiineeennn,
Taxes - Real Estate ............ ... ... ..
Taxes and Licenses - Other .................

.............

44,244,655
161,617
24,154,857
53,762,689
72,141,805
39,554,740
1,967,161
65,493,819
9,093,147
9,214,814
19,640,410
4,966,121
95,022,527
8,182,416
16,605,912
5,019,488
9,237,724
76,100,532
554,564,434

-44,535,145

Median

Lower Quartile

47,453,156 73,925,538

21,897,719

8,573,031

51.
l6.
16.
7.
8.
100.

11.

88

52.

35

WUWMoOoOoOHOMNOHFHFOOR®OMUIWEOW

w

9%
5%
1%
1%
3%
0%

7%

.3%

5%

.8%

1%
.0%
7%
.8%
L1%
.8%
1%
.6%
.6%
.6%
.4%
.3%
7%
.6%
. 2%
.4%
.6%
.3%
.0%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ........ it iiiinnintineenaanns
Poker and Pamll . i ittt i ieiinneeinnaoeenaneennesooanssonnns
RACE BOOK .. it iiii ittt ettt tinneenneeennonnannanas
2] o o = S = o 1
TOTAL REVENUE . ... .. ittt ittt tennneesnesesasaneasnenasoss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe ... ...ttt teesennnnansannaanns
COMMISSIONS - vttt ittt eseeeontnennesennseensosssonnsnsns
Complimentary EXPENSE . .......iiiiiiirienennnennnnananans
Gaming Taxes and Licenses ..........uieirtnteinneneennans
Preferred Guest Expenses (no complimentaries) ..........
PAyTOlLl TAXES .ttt v it ittt ietanenennsanesenananensnnnsess
Payroll - Employee Benefits ............... ... ... ...,
Payroll - Officers .......... it eannnn
Payroll - Other EmMployees .........c.itiurerrennnenannnns
RACE Wire FEES ...ttt ittt ittt tteatnaeenneeieeanennanses
Other Departmental EXPENnSeS .........c.evimrmnnneenneenss
TOTAL DEPARTMENTAL EXPENSES .......c ittt itieennenneennens

DEPARTMENTAL INCOME (LOSS) .. ittt tineeiraoneneennenannenans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..ttt i ittt ittt ittt aanas e sseneeennns
Complimentary ROOMS . ... i v iiinnnenteensoneneanoannans
TOTAL REVENUE . ... . ittt ittt ittt eintonnenesnnnnnnans

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .. ...ttt iintnr it iitensenneneanennnas
Complimentary EXPENSE . .....utvveeneenneneannaneansaanas
PAYTOLlLl - TAXES .ot v ittt tneineetonosenseneeneasannanas
Payroll - Employee Benefits ..........tiiiiinrnnnnnnnn.
Payroll - Officers ........ ..t iieennnnns
Payroll - Other Employees .........c..itetrennennnnenaanns
Other Departmental EXPENSES .........eeeumnrenneennnesss
TOTAL DEPARTMENTAL EXPENSES .......ci ittt ennenneoaseans

DEPARTMENTAL INCOME (LOSS) vttt tvennennnonnennnnennensas

1-43
DOLLARS PERCENT
143,909,828 19.5%
575,653,883 77.8%
9,335,632 1.3%
1,773,673 0.2%
8,830,523 1.2%
739,503,539 100.0%
1,766,155 0.2%
4,048,666 0.5%
149,865,894 20.3%
60,289,090 8.2%
2,005,982 0.3%
12,441,648 1.7%
16,804,131 2.3%
152,110 0.0%
95,969,269 13.0%
349,307 0.0%
73,728,203 10.0%
417,420,455 56.4%
322,083,084 43.6%
DOLLARS PERCENT
177,439,781 75.4%
57,929,672 24 .6%
235,369,453 100.0%
249,014 0.1%
7,184,831 3.1%
5,272,772 2.2%
9,907,396 4.2%
175,032 0.1%
52,512,434 22.3%
31,288,308 13.3%
106,589,787 45.3%
128,779,666 54.7%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... . ittt it ittt ettt enoeoeaseasaoeaeannannas 168,277,201 73.5%
Complimentary Food Sales .........itiiiiiriennenennnnenns 60,659,884 26.5%

TOTAL REVENUE .. ... ittt ittt ittt ieteteneseasnennnnenenensas 228,937,085 100.0%

COST OF SALES . it it i ittt ittt tetnentntneneeeesnenassnsnennan 91,454,188 39.9%

GROSS MARGIN ... ..ttt it ittt sttt teessenasnessnsesanannsnsans 137,482,897 60.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ineeiniiteenaneeanaenonenneeeneas 7,056 0.0%
Complimentary EXPEIISE . ...ttt tiinnnennoneeananeennnnnns 2,723,776 1.2%
Payroll - TaxXesS . ...ttt ittt ttenneennnnnnnnannnaasens 10,661,947 4.7%
Payroll - Employee Benefits ............ ... i, 15,556,863 6.8%
Payroll - Officers ....... ...t 0 0.0%
Payroll - Other Employees ......itiiitinnnanennnnnenens 94,649,050 41.3%
Other Departmental EXPenSes ...........eeeueernnccennnnns 16,482,752 7.2%

TOTAL DEPARTMENTAL EXPENSES .. .... .ttt itininnnnenennnnnns 140,081,444 61.2%

DEPARTMENTAL INCOME (LOSS) .. ittt eenentoneneeennnneeeens -2,598,547 -1.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt i i e e 40,318,143 39.8%
Complimentary Beverage Sales ............cittiunnnnnnennn 61,068,757 60.2%

TOTAL REVENUE . ... ittt et eesnenessesoessnssenoseasenssnsons 101,386,900 100.0%

COST OF SALES ittt et st toaeatsessssasessssasoscsssssssossas 28,933,074 28.5%

GROSS MARGIN ...t ittt ittt esnesenostonneonensenaseonsnsenses 72,453,826 71.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt tineeeeeneetoenseeenanennnnsa 33 0.0%
Complimentary EXPEISE . ...t eetnenneeenneosennnsonnnsss 943,520 0.9%
PayroOll - TaXeS ..ttt i ittt ittt ittt eesennnnnannenanans 2,520,955 2.5%
Payroll - Employee Benefits ..........c.ciiiiiiiiin., 3,437,837 3.4%
Payroll - Officers ........c.oiiiiiiiiiiiiiinnnnnnnannnn 0 0.0%
Payroll - Other EmMpPloyeesS . ......i.ttiieetrnnieeennnennenas 17,962,663 17.7%
Other Departmental EXPENnSesS .........ctiiiiteennnneenennnn 5,031,377 5.0%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tteeneennennennaas 29,896,385 29.5%

DEPARTMENTAL INCOME (LOSS) ..t iiiitteeeenosocoenosanscessnns 42,557,441 42.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-45
Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 105,114,057 88.8%
Other Complimentary ItemS ........c.iitermenrnneenennenenns 13,283,650 11.2%
TOTAL REVENUE .. .. ittt i iiet et it ensntesesennsasancss 118,397,707 100.0%
COST OF SALES ...ttt ittt eeueesansnansacansnsesosoesoessnonasess 46,202,752 39.0%
GROSS MARGTIN ... .. ittt ittt aeseeensnnsesessssannssscnsns 72,194,955 61.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt it innenneonennennsneenasnansans -572 0.0%
Complimentary EXPENSE . ...t ivnrriinnnensensenanasansnens 13,438,708 11.4%
PAYTYOLll = TAXES i vttt et oetensonnensansensanennssnssnsas 2,116,128 1.8%
Payroll - Employee Benefits ............. ... .. 2,864,344 2.4%
Payroll - Officers ........c.iiiiiiiiiiiiiiinaienaenens 0 0.0%
Payroll - Other EmpPloyees .........ciivrmenennneenaananns 19,274,730 16.3%
Other Departmental EXPENSES .. ...t ennrnnsensnnsenenen 15,293,972 12.9%
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt tteeennenneananes 52,987,310 44 .8%
DEPARTMENTAL INCOME (LOSS) .. .. vttt ittt intnnnansonnnaanns 19,207,645 16.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........¢000eeeeunnns 3,964
ROOMS DEPARTMENT ........ctvveeecanennn 2,465
FOOD DEPARTMENT ......¢.tietieeennncnns 4,640
BEVERAGE DEPARTMENT ................... 1,226
G & A DEPARTMENT .......cuivveeunnnnnns 2,825
OTHER DEPARTMENTS ..................... 739

O N 15,859



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 411, 244
AUGUST ........ 411,505
SEPTEMBER ..... 410,225
OCTOBER ....... 402,426
NOVEMBER ...... 389,013
DECEMBER ...... 416,411
JANUARY ....... 402,893
FEBRUARY ...... 371,628
MARCH ......... 417,692
APRIL ......... 398,169
MAY ........... 414,249
JUNE .......... 415,091
TOTAL ......... 4,860,546

ROOMS
OCCUPIED
311,801
300,052
306,975
273,718
214,269
235,147
226,091
249,506
271,493
274,384
280,701
313,979

3,258,116

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 44 .17

Average Slot Revenue
Per Room Per Day 176.68

Average Food Sales
Per Room Per Day 70.27

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

75.82%
72.92%
74 .83%
68.02%
55.08%
56.47%
56.12%
67.14%
65.00%
68.91%
67.76%
75.64%

67.03%

31.12

20.83

72.24



PER SQUARE FOOT ANALYSIS AND RATIOS 1-47
Fiscal Year 2011
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 22 6,178 1,027
Coin Operated Devices 30 23,975 800
Poker and Pan 14 1,470 445
Race and Sports 12 3,696 239
TOTAL CASINO 30 30,670 804

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 118.6%
TOTAL CAPITAL TO TOTAL LIABILITIES . ...t einoeeenesnnssns 71.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 370.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ittt teennancennes .9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 4%
RETURN ON INVESTED CAPI T AL* . ...t ttetoeonenncnesensensaos 1%
RETURN ON AVERAGE ASSETS* . ... ittt ittt aeneeeeeeesenseneens .0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2011
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =)« Y 30,699,362 14.7%
Receivables TOTAL ALLOWANCE
Casino 2,003,264 23,100 1,980,164 1.0%
Trade 489,706 28,689 461,017 0.2%
Sundry 3,102,632 7,300 3,095,332 1.5%
Notes 2,568,038 20,500 2,547,538 1.2%
Prepalid EXPeNSeS ... vt ittt oeennenenenseneaneenseass 4,304,249 2.1%
Other Current ASSel S ... ...ttt ittt neneeeeenenenenas 14,001,404 6.7%
TOTAL CURRENT ASSETS ...t ittt it tseeeesonoennssesesssssenees 57,089,066 27.4%
FIXED ASSETS COST DEPRECIATION
Land 36,341,611  ........... 36,341,611 17.5%
Land Improvements 4,367,452 1,847,592 2,519,860 1.2%
Buildings & Improvements 96,828,493 37,978,664 58,849,829 28.3%
Furniture & Equipment 131,707,415 97,245,311 34,462,104 16.6%
Lease Improvements 4,238,759 1,834,957 2,403,802 1.2%
Construction in Progress 1,511,686 ... .. 000 1,511,686 0.7%
TOTAL FIXED ASSETS ... ittt it ittt oo onesnoeesssosessaenecnees 136,088,892 65.4%
OTHER ASSET S . i it it i ittt ta e e e easesasassaessssssssnnsnonesess 14,975,211 7.2%

TOTAL ASSETS 208,153,169 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .........iiiiiiiitiennnnnnnnnnnns 5,300,045 2.5%
Accounts Payable - Other ......... ... 523,829 0.3%
Current Portion of Long-Term Debt ....................... 11,536,301 5.5%
Accrued EXPEINSES ..ttt reneaseeennnenneesnnossonansss 6,262,410 3.0%
Other Current Liabilities ......e.iii ittt eeeeeaaensans 4,553,638 2.2%
TOTAL CURRENT LIABILITIES .. ..ttt tneenesnnsennsnneeeenans 28,176,223 13.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 22,118,016 4,746,474 17,371,542 8.3%
Debentures & Bonds 0 0 0 0.0%
Notes 24,291,397 5,112,463 19,178,934 9.2%
Contracts 4,614,309 1,501,038 3,113,271 1.5%
Other 108,520 71,079 37,441 0.0%
TOTAL LONG-TERM DEBT 51,132,242 11,431,054 39,701,188 19.1%
OTHER LIABILITIES ..t it vttt teetooosoosasnsanacesessnsnsssassas 60,877,543 29.2%
TOTAL LIABILTITIES ..t i i ittt s i ceeeoennsssesneessesnaonssssnss 128,754,954 61.9%
CAPITAL
Owners Capital Accounts .......ciiiiiiiiiiineennnnenennns 43,284,782 20.8%
Capital Stock & Other Capital ........... ..., -1,497,624 -0.7%
Retained Earnings .. ... iiiiiiitnnnenneneeneennnennnn 37,611,057 18.1%
TOT AL CRAPTI T AL . it ittt v e m e et et aaaosassesnsensssssnnsnsnssesseesn 79,398,215 38.1%
TOTAL LIABILITIES AND CAPITAL. . . ittt sttt s ennsessseeeensossns 208,153,169 100.0%
Average Assets Upper Quartile Median Lower Quartile

5,203,829 4,930,021 2,974,106 1,737,636



1-50 COMBINED INCOME STATEMENT
Fiscal Year 2011

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

REVENUE

[ o s

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.......................

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers ........ ... iiiiiiiinnnnnn.
Payroll - Other Employees
Rent of Premises ......... ..o,
Taxes - Real Estate ..........c. i iiiiiennnnnn.
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

........................

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

- SUMMARY

.........

.........

DOLLARS PERCENT
145,675,411 66.4%
14,880,044 6.8%
34,192,360 15.6%
13,240,610 6.0%
11,332,297 5.2%
219,320,722 100.0%
27,268,073 12.4%
192,052,649 87.6%
92,539,591 42.2%
99,513,058 45.4%
6,629,838 3.0%
35,975 0.0%
3,927,548 1.8%
4,547,127 2.1%
13,444,381 6.1%
6,365,202 2.9%
353,328 0.2%
4,106,502 1.9%
261,584 0.1%
1,361,883 0.6%
1,293,919 0.6%
2,159,822 1.0%
12,035,843 5.5%
5,668,422 2.6%
1,550,548 0.7%
909,165 0.4%
1,210,193 0.6%
13,589,352 6.2%
79,450,632 36.2%
20,062,426 9.1%

Median

Lower Quartile

5,483,018 7,307,334

4,503,922

2,375,840



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES .. ... ittt inierennonennnenens
Poker and Paml ... ...ttt iineteenetieenoteensetionaseennns
RaCe BOOK .. ittt ittt i it ittt et e nenanennns
SPOTLES POOL .. it i i e e s e e e
TOTAL REVENUE .. .. ..ttt ueeeteeneeansasosnsnsnennanasess

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t ittt ittt ttenosenennneeeeennnns
CommissSions ...ttt i e e e e e
Complimentary EXPENSE .. ...t tvnennentoneonsonnenneenens
Gaming Taxes and LiCENSES . ... .t tvt i erenrnesnnensns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaxXesS .. ...ttt ittt etsanseneeeeenn
Payroll - Employee Benefits ...........otiiiiiiiiinnrennn
Payroll - Officers .........ciiiiiiiiiiiiniinienienennns
Payroll - Other Employees . ... ...ttt itinnnnnenns
RACE WiXe FeeS ..ttt ittt ittt it ttesnnentennenennnen
Other Departmental EXPenses ............coiiiitieeeeeeens
TOTAL DEPARTMENTAL EXPENSES ..... ..ttt inennnnnns

DEPARTMENTAL INCOME (LOSS) .. i vt ittt ittt tnninnnaennenens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ...t i i ittt et enneennnnns
Complimentary ROOMS ...ttt ittt enoeeonssnennneenns
TOTAL REVENUE .. .. it ittt ittt it ittt eneeaseeseensnesnssnsens

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE ...t i it ittt eeennnoneeseenseeeeesanas
Complimentary EXPENSE .. ...ttt innnrenseinsennennennnns
PayrToOll - TaXES ..ttt it tttteneeeensanneneesteaaaaas
Payroll - Employee Benefits ..........cciiiiiiiiiiinenn.
Payroll - Officers ........ ..t
Payroll - Other Employees .......c.iiiiiittiennnernnnnnnnans
Other Departmental EXPENSES .. ....ivttenoneennaeennnnens
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt eteeenerncennnnnes

DEPARTMENTAL INCOME (LOSS) ..t tit it iitnniniennenoneennns

1-51
DOLLARS PERCENT
3,005,757 2.1%
142,231,289 97.6%
438,365 0.3%
0 0.0%
0 0.0%
145,675,411 100.0%
38,737 0.0%
2,004,696 1.4%
12,339,397 8.5%
11,437,309 7.9%
0 0.0%
1,553,207 1.1%
831,845 0.6%
110,000 0.1%
15,960,286 11.0%
0 0.0%
13,734,575 9.4%
58,010,052 39.8%
87,665,359 60.2%
DOLLARS PERCENT
14,229,547 95.6%
650,497 4.4%
14,880,044 100.0%
0 0.0%
238,535 1.6%
318,956 2.1%
180,470 1.2%
0 0.0%
3,444,064 23.1%
2,629,933 17.7%
6,811,958 45.8%
8,068,086 54.2%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlel . i ittt it ittt ie e seeeeeseseeeoaeeneeonesassnnans 28,079,555 82.1%
Complimentary Food Sales ..........cuiteiirnrnnannenennns 6,112,805 17.9%

TOTAL REVENUE .. ...t ittt it ittt enteenenanesenasenseonnnnnns 34,192,360 100.0%

COST OF SALES .. it ittt ittt it et seseneaesoseesnneeeeensaens 16,770,801 49.0%

GROSS MARGIN it ittt ettt eesseseenteaneosossenasenssssaases 17,421,559 51.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .. ..ttt iiiiiiiitiiiietnnnanneeeceeeeessas 0 0.0%
Complimentary EXPEISE . ...t tiintteonseenasnsennssennnsssn 408,922 1.2%
PAayroll - TaAXES it iviiii it ineeeneenennnenenseeannsennss 1,508,222 4.4%
Payroll - Employee Benefits ........... ... i, 908,875 2.7%
Payroll - Officers ........ . it iiiineinnanenn 1,099,210 3.2%
Payroll - Other Employees ..........otiiiiiniennennenenn 13,418,606 39.2%
Other Departmental EXPENSES .........octiemterennnnannennn 2,504,800 7.3%

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ttetntneneennnnennnnns 19,848,635 58.0%

DEPARTMENTAL INCOME (LIOSS) .+ttt vt intnneneeetonssnennnoennens ~-2,427,076 -7.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t i e e e et 4,112,148 31.1%
Complimentary Beverage Sales ..........c.ciiiiirnnnnennn 9,128,462 68.9%

TOTAL REVENUE .. .. ..ttt ittt ittt teseaesennsnsennnssasenseensas 13,240,610 100.0%

COST OF SALES ...ttt t it ittt tetetotostsensneneoasesenensnsas 5,216,041 39.4%

GROSS MARGIN ...ttt it it ittt snseeeeessnsoenensnennnsnnasans 8,024,569 60.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt ittt et innetenesteenanennneeennanens 0 0.0%
Complimentary EXPEeNSE . . ...t ivitttiereeennaeeennonoeennnes 1,194,774 9.0%
Payroll - TaxXesS ... ... .ttt ittt tnnssennnnnneeoseonnnsan 299,560 2.3%
Payroll - Employee Benefits ............. ... 132,443 1.0%
Payroll - Officers ........iiiiiiiiii it iiiinnennnnnnn 55,000 0.4%
Payroll - Other Employees .........cciiiiiiiiiiiinnnnnnns 2,546,568 19.2%
Other Departmental EXpPenses . ...........cceeeeneeneeneeans 774,871 5.9%

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ettt nennnnnnnennns 5,003,216 37.8%

DEPARTMENTAL INCOME (LOSS) ..ttt vttvmennsensonnennnonnnnas 3,021,353 22.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.oiimiirtennrnennennns
TOTAL REVENUE .. ... ittt it tiesne st ttertonernnnonnoansess

COST OF SALES .ttt vttt ttnneesnsonnsesenaenneessnnnnssnsanas

GROSS MARGIN ... ittt ittt it vneeeennnennenonoaeeneenenessnnasas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt titttenenreennsoaaanennannnens
Complimentary EXPENSE .. ......ccuiiuiieternennnensnnnnennens
PAYTOLLl - TAGXES ittt ettt tvtvenmnneeeeanonneonesnnnesnnnsas
Payroll - Employee Benefits ............... .. ... .. ... ...
Payroll - Officers ........ ittt
Payroll - Other EmMpPloyees ........cuiiiuvmnrnnnnnannnnnnns
Other Departmental EXPENSES .......vuiuerinrnenenennnnnns

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ittt inetinnsnnnonnenns

DEPARTMENTAL INCOME (IOSS) .+ttt ittt it iennnneenenoensensnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c.ittuvennennn
ROOMS DEPARTMENT ......................
FOOD DEPARTMENT .......ctuittiieeneennnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........0iiiueewunnn.
OTHER DEPARTMENTS .......00ieinmcannnnn

1-53

DOLLARS PERCENT
11,009,522 97.2%
322,775 2.8%
11,332,297 100.0%
5,281,231 46.6%
6,051,066 53.4%
2,425 0.0%
35,621 0.3%
131,717 1.2%
64,277 0.6%
0 0.0%
1,446,610 12.8%
1,185,080 10.5%
2,865,730 25.3%
3,185,336 28.1%

832

258

835

201

405

66

2,597



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 34,364 22,935 66.74%
AUGUST ........ 34,062 22,949 67.37%
SEPTEMBER ..... 35,265 24,146 68.47%
OCTOBER ....... 37,051 24,950 67.34%
NOVEMBER ...... 35,685 20,699 58.00%
DECEMBER ...... 36,952 16,720 45.25%
JANUARY ....... 36,006 17,163 47.67%
FEBRUARY ...... 32,978 17,236 52.27%
MARCH ......... 36,804 23,027 62.57%
APRIL ......... 35,880 23,336 65.04%
MAY ........... 37,205 25,896 69.60%
JUNE .......... 35,907 25,910 72.16%
TOTAL ......... 428,159 264,967 61.89%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 11.34 Per Room Per Day 49.97
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 536.79 Per Room Per Day 14.88

Average Food Sales Average Room Rate

Per Room Per Day 129.04 Per Day 56.16



PER SQUARE FOOT ANALYSIS AND RATIOS 1-55
Fiscal Year 2011
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 40 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 13 1,649 140
Coin Operated Devices 40 6,018 591
Poker and Pan 5 435 187
Race and Sports 6 511 0
TOTAL CASINO 40 6,685 545
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 202.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .....¢ ittt teeeeeennennns 61.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ccceeeeess 281.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 21.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ...... .ttt eennn 107.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 99.4%
RETURN ON INVESTED CAPITAL* . ... .ttt eeneeneeeronnsanennss 13.6%
RETURN ON AVERAGE ASSETS* .. ...ttt tteteneeneeneneesnssnnaes 11.8%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L= = o
Receivables TOTAL ALLOWANCE
Casino 943,192,703 425,504,700
Trade 380,424,403 18,611,676
Sundry 5,249,206,944 4,372,319
Notes 351,254 0
Prepaild EXPENSES ..ttt tteeneteenenenntietnseenseenenas
Other Current ASsSels . ... ..ttt ittt isteransacsnans
TOTAL CURRENT ASSE TS .. ..t ittt ittt teentonseessoetonssnssensas
FIXED ASSETS COST DEPRECIATION

Land 12,861,212,960
Land Improvements 801,118,759
Buildings & Improvements 20,573,099,347
Furniture & Equipment 6,739,857,678
Lease Improvements 140,056,167
Construction in Progress 5,880,299,095
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

290,937,715
4,526,264,253
3,455,694,986

12,642,791

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 10,300,276,018
Debentures & Bonds 3,062,195,407
Notes 1,900,392,020
Contracts 1,599,347
Other 5,930,640,182

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

21,195,102,974

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL...............

Average Assets Upper Quartile

..................

............

894,248,146
32,903,715
31,025,676

1,515,813
32,708,243
992,401,593

...............

Median

1,522,943,317

517,688,003
361,812,727
5,244,834,625
351,254
196,368,414
8,025,281, 555
15,869,279,895

12,861,212,960
510,181,044
16,046,835,094
3,284,162,692
127,413,376
5,880,299,095
38,710,104,261

6,235,166,771

60,814,550,927

221,080,741
1,989,531,759
992,401,593
774,273,153
8,402,974,284
12,380,261,530

9,406,027,872
3,029,291,692
1,869,366,344
83,534
5,897,931,939
20,202,701,381
11,372,380,011
43,955,342,922

3,016,914,964
10,708,533,194
3,133,759,847
16,859,208, 005

60,814,550,927

2.5%

.9%
.6%
.6%
.0%
.3%
.2%
1%

0w O OWwOoOo

N -

21.1%
0.8%
26.4%
5.4%
0.2%
9.7%
63.7%

10.3%

100.0%

.4%
.3%
.6%
.3%
.8%
.4%

oOwHHWO

N =

15.5%
5.0%
3.1%
0.0%
9.7%

33.2%

18.7%

72.3%

17.6%

27.7%

100.0%

Lower Quartile

1,483,281,730 1,665,290,299

749,574,349

73,171,703



2-2

Fiscal Year 2011
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

REVENUE

Other

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

...................................................

5,496,667,593
3,517,773,750
2,241,771,611
1,044,229,654
2,193,637,777
14,494,080,385

.............................................

................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

1,054,503,071
13,439,577,314
7,824,616,264

5,614,961,050

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES

Taxes

- Officers

Premises
Real Estate

EXTRAORDINARY ITEMS

Average Revenue

etc.)

...............................

- Employee Benefits

- Other Employees

Upper Quartile

- Other . ... .. i
(Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

166,051,523
839,977
58,167,298
693,863,347

1,173,872,244

232,034,341
6,266,682

2,507,940,902

308,891,784
55,519,042
228,062,337
20,973,130
651,502,271
53,375,813
178,205,731
42,808,963
76,923,468

1,368,141,960
7,823,440,813

-2,208,479,763

Median

Lower Quartile

353,514,156

396,129,187

227,956,722

51,106,706

37.
24.
15.
. 2%
15.
100.

7

7

92.

54.

38.

[t

& WOOHFHOPOFFONNOKOEOOH

wn

-15

9%
3%
5%

1%
0%

.3%

7%

0%

7%

1%
.0%
.4%
.8%
1%
.6%
.0%
.3%
1%
.4%
.6%
.1%
.5%
.4%
.2%
.3%
.5%
.4%
.0%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ........iiiiiiiiiiiiiiteeneeennnens
PokeY and Pamil .. ... ciiinetineeetennaeennneeeneeennannnens
RAaCe BOOK ... it ittt ittt teeeeeennas
Sports POOLl ... i e e e e
TOTAL REVENUE .. .. .. .ttt it it tetesenenesnsenonsnsnsnasenas

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...t iiiettnnntrenttennnesnnsoeennsas
COMMISSIONS ...ttt it ittt ittt ittt enanoeneeennnsnsas
ComplimentaYyy EXPEISE ...t tvntnnenoonnensoesoensensens
Gaming Taxes and Licenses ..........iiuiiinnrnnennennnn
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLL TAXES .o oottt v e it tnnsnnensoenensenssseennennsas
Payroll - Employee Benefits .............c ..
Payroll - Officers ........c.ciiiiiiiiiiiienieiennnnennnns
Payroll - Other Employees .........ctiiiiiniiiieennnnenns
RACe Wike FeeS . ... iiitiiiiit it ittt ittt iiiaanannns
Other Departmental EXPEenSES .......cuoteiiietrnnnneennnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt rtiteetnntnnnennnnnennn

DEPARTMENTAL INCOME(LOSS) ...ttt tiiinnnnensnenneeeennneens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt ssesiaaeaeesnnensssas
Complimentary ROOMS ...t vvtiinneeeeneetnnnseennessssnnnss
TOTAL REVENUE .. .. . i ittt ittt it tteeenenensnensnenannennens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt tinneneteneetenneeennns
Complimentary EXPENSE ... ..vutiurrnreeeeneeneeooeneennns
PAYTOLll = TAXES ittt tennin e s nsesoanonsnensnneennenssas
Payroll - Employee Benefits .........ciiiiiiiiininnnennn
Payroll - Officers ........c. it eininnnnnnns
Payroll - Other Employees ........uitiiiiiinnneennenenn.
Other Departmental EXpPensSes ..........oeieiieniteennncennns
TOTAL DEPARTMENTAL EXPENSES ... ....00tttttittnerionneonenonss

DEPARTMENTAL INCOME (LOSS) ..t ivtinnnnrennenennoennennnnns

DOLLARS

PERCENT

2,483,224,433
2,804,508,777

106,509,338
33,618,772
68,805,273

5,496,667,593

126,958,592
18,511,108

1,420,992,987

416,601,473
163,877,427
105,592,343
195,914,408

13,956,554
730,051,581

42,475,663
485,059,079

3,719,991,215

1,776,676,378

DOLLARS

45
51
1

0

1
100

[ [V}
NoOoOoOWwWoOwRErWwWaWmoONnN

)}

.2%
.0%
. 9%
.6%
.3%
.0%

.3%
.3%
. 9%
.6%
.0%
. 9%
.6%
.3%
.3%
.8%
.8%
.T%

.3%

PERCENT

2,798,704,246

719,069,504

3,517,773,750

7,237,897
109,952,684
65,664,808
208,421,207
3,175,273
656,300,056
409,004,291

1,459,756,216

2,058,017,534

79
20
100

.6%
4%
.0%

.2%
.1%
.8%
. 9%
1%
7%
.6%
.5%

.5%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SaleS ... iiin ittt ittt ittt ittt ieieteeessnnnannnnaanas
Complimentary Food Sales .........iiiiimiierinnnennennnnn
TOTAL REVENUE .. .. ittt it ittt ii et esensaeanannenns

COST OF SALES .t ittt it iieienniaeasasateenseseeseansonassoos
GROSS MARGIN ...t ttiiiieittnneeneannennnnnaaesneananasenans

DEPARTMENTAL EXPENSES
Bad Debt EXPEeINSE ...ttt iittnt it tnnennnneeesensennenonas
Complimentary EXPENSE .. ... titennentensonnennennannsann
PayrOll - TAXES .ttt ittt tnnnetnoeneeeansseenoneeanansans
Payroll - Employee Benefits ........... ...
Payroll - Officers ..... ...t ittt
Payroll - Other Employees ...........ciiiennennnnnennnnns
Other Departmental EXPENSES . ... ...iiitiereerenneeennnnns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt eirereoenneennnns

DEPARTMENTAL INCOME (LOSS) it vv it ienretnennennnnesnnanneens

REVENUE
Beverage Sales ... ...ttt i i i e
Complimentary Beverage Sales ...........c.otitiinennnnnnnnn
TOTAL REVENUE . ... . ittt ittt it iasenecaeeesoesoseonnoans

COST OF SALES .. ittt ittt ttnnee ettt aaaeaansesessessnasss

GROSS MARGIN ...ttt ittt tttnnnsennnnnaanoneaneossssssenssass

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ot iiii ittt tnnseeeeneennseennnnses
Complimentary EXPEISE . ...ttt nnennennennnnnnoesensennens
Payroll - TaX@S ... ..ottt ittt ittt eeeeennnnnnnnananannns
Payroll - Employee Benefits ............ ...
Payroll - Officers ....... ..ttt
Payroll - Other EmPloyees ......iiii ittt ennetnennnnnenns
Other Departmental EXPENSES .. ....oetirrnnrnsennonsonenns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt it tntnnennanennnnas

DEPARTMENTAL INCOME (LOSS) vt vvirimtnmnnseneennnaenanennas

DOLLARS

PERCENT

1,877,258,059

364,513,552

2,241,771,611

649,933,330

1,591,838,281

642,261
21,580,795
88,820,826
239,652,954

14,027,295
771,699,372
122,096,723

1,258,520,226

333,318,055

DOLLARS

83
16
100

29.

71.

w B
U OO B PO

14.

.7%
.3%
.0%

0%

0%

.0%
.0%
.0%
7%
.6%
4%
.4%
1%

9%

PERCENT

698,263,400
345,966,254

1,044,229,654

176,290,266

867,939,388

149,111
24,073,629
22,183,844
58,057,354

805, 825

172,539,999
150,198,314
428,008,076

439,931,312

66.

33

100.

16.

83.

nnoNn o

o

16.

41.

42.

9%
1%
0%

9%

1%

.0%
.3%
1%
.6%
1%
5%
.4%
0%

1%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,090,205,397 95.3%
Other Complimentary Items ........iitrrinnrenneennansns 103,432,380 4.7%

TOTAL REVENUE ... ... ittt ittt ittt ti et eensanananans 2,193,637,777 100.0%

COST OF SALES ...t ittt ittt tntsesesenssesenassnaseacncassnns 228,279,475 10.4%

GROSS MARGIN ... ittt ittt ittt te it snenonssnsnossnaseacenns 1,965,358,302 89.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt ittt ittt eeensnseeneenenanses 2,667,441 0.1%
Complimentary EXPENSE .. ...ttt enneneennsnanensenennss 25,834,014 1.2%
PayrOll - TaXES it iiiii ittt eenanesenasneannnennns 32,709,931 1.5%
Payroll - Employee Benefits ........... ...y 70,499,367 3.2%
Payroll - Officers .......c.ceiiiiiiiiiiiiienairnnnennnnnns 2,248,144 0.1%
Payroll - Other EmMPloyees .......ttiiiitmnnneennannennnns 350,505,428 16.0%
Other Departmental EXPensSesS .. .......c..tittnmnnennnnennas 473,876,206 21.6%
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt ietenennnnnnannnns 958,340,531 43.7%
DEPARTMENTAL INCOME (LOSS) .t it ittt nne s enneesonenseneennnns 1,007,017,771 45.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........c.cco... 24,050
ROOMS DEPARTMENT .........c00ivumunnnnnn 20,525
FOOD DEPARTMENT .........c¢0ieeeeannnnn 26,535
BEVERAGE DEPARTMENT ................... 8,031
G & A DEPARTMENT ..................... 14,687
OTHER DEPARTMENTS ..........ccciven-.. 9,433

O 1 1 103,261
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Fiscal Year 2011
Clark County - Las

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Vegas Strip Area

Amounts Represent 41 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 2,749,302
AUGUST ........ 2,725,715
SEPTEMBER ..... 2,648,997
OCTOBER ....... 2,706,412
NOVEMBER ...... 2,658,475
DECEMBER ...... 2,690,517
JANUARY ....... 2,826,869
FEBRUARY ...... 2,552,538
MARCH ......... 2,846,642
APRIL ......... 2,758,096
MAY ........... 2,822,250
JUNE .......... 2,728,207
TOTAL ......... 32,714,020

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
2,534,239
2,477,424
2,358,599
2,531,664
2,257,176
2,103,606
2,398,039
2,192,567
2,604,650
2,559,193
2,575,531
2,562,804

29,155,492

PER ROOM PER DAY STATISTICS

85.17

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

96.19

76.89

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

92.18%
90.89%
89.04%
93.54%
84.90%
78.19%
84 .83%
85.90%
91.50%
92.79%
91.26%
__93.94%

89.12%

35.82

32.02

120.66



* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

PER SQUARE FOOT ANALYSIS AND RATIOS 2-7
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 41 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 38 17,245 3,789
Coin Operated Devices 39 59,295 1,213
Poker and Pan 29 3,261 1,121
Race and Sports 34 5,258 573
TOTAL CASINO 41 79,053 1,696

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 128.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ........icttietnnenncennens 38.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢c0o0eueen 136.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ . 2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. . 2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt einnnnnns .5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .0%
RETURN ON INVESTED CAPITAL* ... ... ..ttt eeeoeeaneoononennens .6%
RETURN ON AVERAGE ASSETS* ... ..ttt tietnttinnennonsennnas .5%
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 19 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o Y 261,629,503 3.7%
Receivables TOTAL ALLOWANCE
Casino 31,581,698 8,318,118 23,263,580 0.3%
Trade 44,872,490 1,595,780 43,276,710 0.6%
Sundry 7,499,621 0 7,499,621 0.1%
Notes 0 0 0 0.0%
Prepaid EXPENSES .. .i ittt ittt rennterennteieeesonennseenns 36,839,974 0.5%
Other CUrrent ASSEeL S . ... it ittt et eeeeoeeeoeenenoenoneenns 30,360,895 0.4%
TOTAL CURRENT ASSETS ... ittt ittt tnenaneaasaecessaaseaeasenas 402,870,283 5.7%
FIXED ASSETS COST DEPRECIATION
Land 1,759,394,536 ... ... .. 1,759,394,536 24 .8%
Land Improvements 72,176,336 16,357,526 55,818,810 0.8%
Buildings & Improvements 3,809,196,485 212,214,285 3,596,982,200 50.7%
Furniture & Equipment 774,010,368 249,746,297 524,264,071 7.4%
Lease Improvements 128,768,157 7,725,290 121,042,867 1.7%
Construction in Progress 121,231,383 L. 121,231,383 1.7%
TOTAL FIXED ASSETS .. it ittt ittt ntensssseensetesssassnnas 6,178,733,867 87.1%
OTHER ASSET S ..ttt ittt ittt ettt nstsosseeesnesssensensasas 513,174,009 7.2%
TOT AL ASSET S . i it ittt i et e eneeaeeeeeseessoessssssoessssssones 7,094,778,159 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........i it 41,660,569 0.6%
Accounts Payable - Other ........... ..ttt 88,419,128 1.2%
Current Portion of Long-Term Debt ....................... 496,312, 355 7.0%
ACCruUed EXPEINSES . . vttt iem et sttt ttatonssnsenennnnnennnees 135,354,919 1.9%
Other Current Liabilities ......... ittt titenennnnnenns 94,721,461 1.3%
TOTAL CURRENT LIABILITIES ... ..ttt seeeoconsasosnssonsnasse 856,468,432 12.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 3,880,840,342 492,174,872 3,388,665,470 47.8%
Debentures & Bonds 130,000,000 0 130,000,000 1.8%
Notes 887,403,713 2,015,676 885,388,037 12.5%
Contracts 1,148,875 1,065,341 83,534 0.0%
Other 320,094,638 1,056,466 319,038,172 4.5%
TOTAL LONG-TERM DEBT 5,219,487,568 496,312,355 4,723,175,213 66.6%
OTHER LIABILITIES ... i ittt ittt enoesoaossssssosescnnssonsnsssns 972,147,248 13.7%
TOTAL LIABILITIES ... .t it tieteontnntonssscsnssenssnssnsnacs 6,551,790,893 92.3%
CAPITAL
Owners Capital ACCOUNES . ...ttt ittt ittt nestenenens 951,396,803 13.4%
Capital Stock & Other Capital ........... ...t 800,140,305 11.3%
Retained Earnings ... ...ttt tnneeteneeteenataaaaaaaansas -1,208,549,842 -17.0%
TOT AL CAPIT AL .ottt it e et e anoaneeeeneeeeeseseeeesseseeeeases 542,987,266 7.7%
TOTAL LIABILITIES AND CAPITAL. ... . ¢ttt eetaeaneeanesocaeaans 7,094,778,159 100.0%

Average Assets Upper Quartile Median

Lower Quartile

373,409,377 384,917,586 62,883,529

11,423,629
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Fiscal Year 2011
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

(10 ) o8 o =

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

.............................................

597,674,275
444,263,834
268,428,607
191,820,035
169,913,832

1,672,100,583

..............................................

149,077,944

1,523,022,639

1,040,343,471

482,679,168

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

A S & v vttt e v v e easanessosonssesssoensessssscssasnas

- Employee Benefits

RSO B a5 s 1 = - S

- Other Employees

ey 1 T 1= = J

Real Estate

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other ... i ittt e et e

.................

41,655,870
635,657
22,592,722
139,861,798
147,243,660
41,461,750
1,285,314
232,998,248
2,441,944
11,522,272
33,217,912
11,596,353
110,930,091
37,313,741
15,686,157
5,123,518
11,640,038
190,765,601

1,057,972,646

-575,293,478

Median

Lower Quartile

88,005,294

153,771,971

50,941,406

29,932,133

35.
.6%

26

16.
11.
.2%
100.

10

8.

91.

62

28.

(=

WHOOOMMNOMOOWONWWOWKE ONN

[N

-34

7%

1%
5%

0%

9%

1%

.2%

9%

.5%
.0%
.4%
4%

8%

.5%
.1%
.9%
1%
7%
.0%
. T%
.6%
.2%
. 9%
.3%
7%
.4%
.3%

.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - lLas Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes .........iciiiiiiiinveenneaneans
Poker and Pamn .. .... ..ttt i i i e e
RACE BOOK .ot ittt it iiteenieneteneensennatsenseeennns
SPOTES POOL ..ttt i i i e i e e e e
TOTAL REVENUE .. ...ttt it ittt entesesonseeaesonnsnasasnsess

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt ittt ettennteteinnontoeenenennnan
1070)1111% =1 o)+ = JN
Complimentary EXPENSE .. ...ttt eneneneenenennans
Gaming Taxes and LiCENSES ..... ..t iitvrnnennennennennns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ...ttt it tieennneeneensnonnnnaeseenesenas
Payroll - Employee Benefits ........... ... i,
Payroll - Officers .......iiin ittt iiiinennenns
Payroll - Other EmMPlOyees ...... ittt iiinnnernnneeenns
RACE WiXe FEES ittt ittt ittt tien it inneeenanenennennnana
Other Departmental EXPENSES . .......uvtttenunrnnnnennnnnn
TOTAL DEPARTMENTAL EXPENSES ........c 0ttt iiiiierennennenns

DEPARTMENTAL INCOME (LOSS) ... i tvttntrnnennnennosnnnanannnns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...t ittt ittt ittt itnneetenettinaneneneoennasas
Complimentary ROOMS ..t uet it tennnneennnoennoennneenas
TOTAL REVENUE ... .. ittt ittt itetieteneaeaenenesonesonsns

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ... ...t iiiiiiitinonenssnnoonnnnsosessns
Complimentary EXPENnsSe .........o.uoiuiiniinenenenenenannnnn
Payroll - TAXES ...ttt ittt ininaetonntnennsnsnnnneeeenas
Payroll - Employee Benefits ........ciiiiiiiiiiinneeennn
Payroll - Officers ........ .. i iiiiiiiiiiiiieiinennennenns
Payroll - Other Employees .........iiiiiiitiiiieinnanennns
Other Departmental EXPEeNSeS .......ceoutiinnrnonceanonnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tnietiiererennanoennns

DEPARTMENTAL INCOME (LOSS) ..ttt i iit ittt enrnnonnennennns

2-11
DOLLARS PERCENT
166,141,907 27.8%
406,654,809 68.0%
5,786,470 1.0%
3,696,465 0.6%
15,394,624 2.6%
597,674,275 100.0%
2,891,669 0.5%
6,765,826 1.1%
150,063,959 25.1%
50,392,385 8.4%
6,895,270 1.2%
15,938,739 2.7%
28,718,479 4.8%
1,620,532 0.3%
109,493,383 18.3%
768,607 0.1%
67,352,524 11.3%
440,901,373 73.8%
156,772,902 26.2%
DOLLARS PERCENT
366,437,379 82.5%
77,826,455 17.5%
444,263,834 100.0%
1,169,815 0.3%
8,656,650 1.9%
11,784,579 2.6%
34,305,100 7.7%
1,203,901 0.3%
103,929,901 23.4%
63,495,415 14.3%
224,545,361 50.5%
219,718,473 49.5%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAles . i i ittt i ittt ittt et eeseeeeaeeesstoaonsasososnnas 230,483,471 85.9%
Complimentary Food Sales ...........ciiiiiieinnennnnnn. 37,945,136 14.1%

TOTAL REVENUE .. ... it ittt teeaeeeeeeseoosssssnssscanensnsss 268,428,607 100.0%

COST OF SALES .t ittt ittt et aaeeeeeeneeessoeseossssansanesss 86,335,302 32.2%

GROSS MARGTIN ...ttt t ittt e eeeeoenenneeessessssssoennseesecees 182,093,305 67.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt tineeetneoteenneeennneenansas 1,482 0.0%
Complimentary EXPensSe .. .......iuitiinenrnennnenrnnenennns 3,100,629 1.2%
PAyTOll - TaAXES ittt ittt i intintennensenseneneennennas 12,594,569 4.7%
Payroll - Employee Benefits .............. i, 28,180,715 10.5%
Payroll - Officers .......iiiiiiiiiiiiiiiiiiieiannnnnnnn 3,255,740 1.2%
Payroll - Other EmMPloyees . ........uueruieeniennennennnenns 100,217,815 37.3%
Other Departmental EXPENSES .........ovvveeneeneeenennnnss 31,281,246 11.7%
TOTAL, DEPARTMENTAL EXPENSES ... ...ttt tntsnseeeeesocscnsass 178,632,196 66.5%
DEPARTMENTAL INCOME (LOSS) it ittt tnneeeeeenessoanooossnnns 3,461,109 1.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i i i e 129,170,233 67.3%
Complimentary Beverage Sales .........ciitiitinrnnnnenrnns 62,649,802 32.7%
TOTAL REVENUE ... ... i ittt ittt eeeesoonssseeeessssensnsssnsnss 191,820,035 100.0%
COST OF SALES & ittt it ittt eeaeeaeesseasssssaassssseansnsesas 36,224,502 18.9%
GROSS MARGIN ... ittt i eeceeesenenonsssssnssnnsssosesonsssssnns 155,595,533 81.1%
DEPARTMENTAL EXPENSES
Bad Debt EXpPeNnSe .. ...t iiiiiiiiinnnnnnnaneeeeeeaanaanens 10,817 0.0%
Complimentary EXPENSE .. ... ...ttt tinentnnnennnienneanenas 8,256,952 4.3%
PAayTOll ~ TAXES vttt vttt e eeeneeeesenaasennsennaneneenas 5,330,911 2.8%
Payroll - Employee Benefits ............ ... i, 8,987,080 4.7%
Payroll - Officers ......c.ii ittt inineennennns 429,725 0.2%
Payroll - Other Employees ...........tiuiiininnnnnnenann 35,814,975 18.7%
Other Departmental EXPENSES ......ceeeteeeeeenanenananens 31,094,070 16.2%
TOTAL DEPARTMENTAL EXPENSES . ...ttt tteonneeeeesnsossesennoss 89,924,530 46.9%

DEPARTMENTAL INCOME (LOSS) ... ittt itintenteeneenennennennannas 65,671,003 34.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS .........ciitiininnnnrnennnenns
TOTAL REVENUE .. ... it ittt tttennesseenssnseesneeansnns

COST OF SALES .. vttt ittt ttaneeeennnsenenannsessnsanannassaans

GROSS MARGIN . ...ttt ittt ittt ssnnaneeeanaeeaneeanasas

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .. ...ttt eneeeennns
ComplimentaYy EXPENSE . ...ttt tittnnnnnensenennoenensss
Payroll - TaXe@S ..ttt ittt ittt aenenseeeeenns
Payroll - Employee Benefits ........ ...
Payroll - Officers .......itiiiiiiiiii ittt
Payroll - Other EmMPlOyees ......ceetiriie it nntenenson
Other Departmental EXPENSES . ... ..citttininernnnerennnens

TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt nennennss

DEPARTMENTAL INCOME (LOSS) ...t v it iitiiieitennennennennon

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0i0iimemnnnn.
ROOMS DEPARTMENT .......¢ciiteeuunnnennn
FOOD DEPARTMENT ........cttuiiieenennnnns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS .........c.ctuiiieeenn.

2-13
DOLLARS PERCENT
161,142,874 94 .8%
8,770,958 5.2%
169,913,832 100.0%
26,518,140 15.6%
143,395,692 84 .4%
10,994 0.0%
3,669,896 2.2%
3,473,357 2.0%
6,936,221 4.1%
418,661 0.2%
30,986,206 18.2%
60,844,676 35.8%
106,340,011 62.6%
37,055,681 21.8%

4,441
3,878
4,191
1,568
3,017

1,272

18,367



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 544,124 463,204 85.13%
AUGUST ........ 534,919 449,396 84.01%
SEPTEMBER ..... 530,663 437,000 82.35%
OCTOBER ....... 558,972 463,745 82.96%
NOVEMBER ...... 537,199 406,528 75.68%
DECEMBER ...... 532,642 392,327 73.66%
JANUARY ....... 619,655 455,923 73.58%
FEBRUARY ...... 565,521 440,237 77.85%
MARCH ......... 640,696 544,395 84.97%
APRIL ......... 618,388 536,907 86.82%
MAY ........... 612,624 512,284 83.62%
JUNE .......... 585,972 515,670 88.00%
TOTAL ......... 6,881,375 5,617,616 81.64%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 29.58 Per Room Per Day 34.15
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 72.39 Per Room Per Day 26.92

Average Food Sales Average Room Rate

Per Room Per Day 47.78 Per Day 79.08



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 16 7,226

Coin Operated Devices 17 41,743

Poker and Pan 10 1,237

Race and Sports 12 3,546

TOTAL CASINO 19 46,324
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...................

RETURN ON AVERAGE ASSETS* .........00cieeennna.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

47.

8

63.

13.

32.

0

23.

20.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

.3%

4%

1%

9%

.4%

5%

9%

.5%

.8%

437
573
468
448

679
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COMBINED BALANCE SHEET
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

DOLLARS

PERCENT

1,261,313,814

494,424,423
318,536,017
5,237,335,004
351,254
159,528,440
7,994,920,660
15,466,409,612

2.

3%

. 9%
.6%
.7%

ASSETS
CURRENT ASSETS
L= =) o
Receivables TOTAL ALLOWANCE
Casino 911,611,005 417,186,582
Trade 335,551,913 17,015,896
Sundry 5,241,707,323 4,372,319
Notes 351,254 0
Prepaid EXPEISES ...t ittt tnitttennoesoenensnaeeeenanes
Other Current ASSet S . ... ...ttt teeeeeoeneeestoeesocsaans
TOTAL CURRENT ASSE TS . ittt ittt ittt etntasoessonssssonsenssnss
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

11,101,818,424
728,942,423
16,763,902,862
5,965,847,310
11,288,010
5,759,067,712

OTHER ASSETS

TOTAL ASSETS

274,580,189
4,314,049, 968
3,205,948,689

4,917,501

................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

.................

................

CURRENT PORTION

Mortgages 6,419,435,676
Debentures & Bonds 2,932,195,407
Notes 1,012,988,307
Contracts 450,472
Other 5,610,545,544

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

15,975,615,406

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL..............

Average Assets Upper Quartile

402,073,274
32,903,715
29,010,000

450,472
31,651,777
496,089,238

Median

11,101,818,424
454,362,234
12,449,852,894
2,759,898,621
6,370,509
5,759,067,712
32,531,370,394

5,721,992,762

53,719,772,768

179,420,172
1,901,112,631
496,089,238
638,918,234
8,308,252,823
11,523,793,098

6,017,362,402
2,899,291,692
983,978,307

0
5,578,893,767
15,479,526,168
10,400,232,763
37,403,552,029

2,065,518,161
9,908,392,889
4,342,309,689
16,316,220,739

53,719,772,768

0+ OO WO o

N =

20.

23

10.

60

10.

100.

N
H UOROWOo

18

30

100.

Lower Quartile

2,441,807,853 3,373,041,668

1,392,432,481

827,144,074

.0%
. 3%
. 9%
.8%

7%

.8%
. 2%
1%
.0%

7%

.6%

7%

0%

.3%
.5%
. 9%
2%
.5%
.5%

. 2%
.4%
.8%
.0%
4%
.8%
4%
.6%

.8%
.4%
1%
.4%

0%



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

REVENUE

DOLLARS

PERCENT

10 o3 1=

4,898,993,318
3,073,509,916
1,973,343,004

852,409,619

2,023,723,945
12,821,979,802

905,425,127

11,916,554,675
6,784,272,793

5,132,281,882

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............uuiiiiinrninnn..
Bad Debt EXDemNSe .. ...ttt it ittt ittt ettt
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........c.iiiiiiiinnenennnnn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) ........v.iouu....
Equipment Rental O LEAS€ . ........uoveunennnneeneennnnnn
Interest BEXpPenSe . ......iiiiitiiietntnetenenneennnneennes
Music and Entertainment ................. ..ttt
2 ) T R = 5 =
Payroll - Employee Benefits ............cuiierrumuneennn.
Payroll - Officers ........ .. ittt
Payroll - Other EmMPloyees . ......c.uuiiieinnneenenennnnnns
Rent of Premises ........... .ttt iinininnnnnnnnn.
Taxes - Real Estate ..............iitiniminnnnnennennns.
Taxes and Licenses - Other ..............cuiiiiinnnnnn.
Utilities (Other than Energy ExXpense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........0c0vv...

124,395,653
204,320
35,574,576
554,001,549

1,026,628,584

190,572,591
4,981,368

2,274,942,654

306,449,840
43,996,770
194,844,425
9,376,777
540,572,180
16,062,072
162,519,574
37,685,445
65,283,430

1,177,376,359
6,765,468,167

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ........iitierenennnnnnnnennennnas

-1,633,186,285

Average Revenue Upper Quartile Median

Lower Quartile

582,817,264 942,193,949 394,816,265

277,570,010

38.2%
24.0%
15.4%
6.6%
15.8%
100.0%

7.1%

92.9%

52.9%

40.0%

1.0%
0.0%
0.3%
4.3%
8.0%
1.5%
0.0%
17.7%
2.4%
0.3%
1.5%
0.1%
4.2%
0.1%
1.3%
0.3%
0.5%
9.2%
52.8%

-12.7%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...............c.0..
Coin Operated DeviCesS . ... iiiiniinninnennnnnnnneennas
Poker aAnd Pall ..t v v itiinetinneeeennoeeeansesaneeennnens
RACE BOOK ..t ittt ittt it ittt ittt it ittt enans
SPOTES POOL ...ttt i et e i it e e e
TOTAL REVENUE ... .. ... ittt tieeenononoesesssasenssnsnsnnons

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ittt ittt teteonnneenonnssenonnssens
COMMLSSIONS &t i vttt ittt ittt ittt eiassseseoeennsoennes
Complimentary EXPEISE ... ...ttt tnnrnnennennsnnennsensas
Gaming Taxes and LiCenSes ........ciiiitttieniernnnneennn
Preferred Guest Expenses (no complimentaries) ..........
2 o N = = e
Payroll - Employee Benefits .............iiiiiiiiinn.
Payroll - Officers ...... ..t
Payroll - Other EmMployees . .......iititiiiitttinnneeennnnens
RACE Wire FeEeS ...ttt it ittt ittt ittt ienennaanns
Other Departmental EXpenses .............oeciiieeeneeens
TOTAL DEPARTMENTAL EXPENSES . .... ¢ttt ttietnnenetonenocnnsas

DEPARTMENTAL INCOME (LOSS) ...t vtiintiinneenennnneennennns

ROOMS DEPARTMENT

REVENUE

ROOM SaAlES ...ttt ittt ittt ittt aoennonsnneen
Complimentary ROOMS ... ivit ittt eneenteeneneeennnssennns
TOTAL REVENUE . ... i it it ittt ittt it etonenssesennnsasnsansaos

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ...ttt iiiiertnneetenenteneneteenseenas
Complimentary EXPENSE ... ... uitiuitnnennenncnnennennsnnss
Payroll - TaXeS ...ttt eesesenenessnnannssnns
Payroll - Employee Benefits ........... ..,
Payroll - Offidcers ....... ...t innnnnnnns
Payroll - Other Employees .......... it iiiiiimnnnnnnnnnn
Other Departmental EXPEeNSesS ..........cuuuiinioneneennns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttnetnseroeencannns

DEPARTMENTAL INCOME (LOSS) ..ttt iittn it inanannnnenneas

DOLLARS

PERCENT

2,317,082,526
2,397,853,968

100,722,868
29,923,307
53,410,649

4,898,993,318

124,066,923
11,745,282

1,270,929,028

366,209,088
156,982,157
89,653,604
167,195,929
12,336,022
620,558,198
41,707,056
417,706,555

3,279,089,842

1,619,903,476

DOLLARS

47.
48.
2.
0.
1.
100.

N

'_I
awmoONhMowprwauUmmon

)}

PERCE

3%
9%
1%
6%
1%
0%

.5%
.2%
.9%
.5%
.2%
.8%
4%
.3%
7%
. 9%
.5%
.9%

1%

NT

2,432,266,867

641,243,049

3,073,509,916

6,068,082
101,296,034
53,880,229
174,116,107
1,971,372
552,370,155
345,508,876

1,235,210,855

1,838,299,061

79.
20.
100.

1%
9%
0%

.2%
.3%
7%
.6%
.1%
.0%
.2%
.2%

.8%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales . ... iiiiiiiiin ittt it ateiienaneennennenneens
Complimentary Food Sales .........cuiiiiiniiinennennnenn
TOTAL REVENUE .. ... ittt ittt ittt ieeaesnnaennnensnas

COST OF SALES .t ittt ttteeennoonenennnnasseesneeesannneenas
GROSS MARGIN ... ...ttt it iee ittt i etneanasaanneanenans

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe .. ...ttt intansenaennaseensens
Complimentary EXPEISE ... ... ittt entoeneonennennennnns
PAYTOLLl - TaXES . ittt ittt tnn s tnneeetaneeaeenennennennss
Payroll - Employee Benefits .............ci ..
Payroll - Officers ...... ...ttt iiennns
Payroll - Other Employees ........ ..t iiiiiiieinnnnnnnns
Other Departmental EXPENSES ........ooetiiiuieienneennnnens

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttttetenernseonennens

DEPARTMENTAL INCOME (LOSS) ..t iiiiinnntnnnnnrnennennsennas

REVENUE
Beverage SalesS .. ...ttt i e e
Complimentary Beverage Sales .........c.ciiiiiiiiriinnanens
TOTAL REVENUE .. .. ittt ittt ittt teteananneronnneannnsas

COST OF SALES & it ittt i teittteeneneenenseessanneessnonnsessns

GROSS MARGIN ...ttt ittt ienneesnnnnsessneaseeenannanensas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iiineetenneteneetenaseronseens
Complimentary EXPEISE .. ... vutvrtnnrnnennennennnonnnsenns
PAayTOll - TAXES ittt i iintnnensesnneseneeeneaassennsennans
Payroll - Employee Benefits .........iiiiiiiiiiiinnenennn
Payroll - Officers ........c ittt iiiiininnnnnnn
Payroll - Other EmMployees ........iitiiiiiiiennrtiennneenns
Other Departmental EXPENSES . ...ttt nnneennnneennnans

TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt inenminneiennnennens

DEPARTMENTAL INCOME (LOSS) .t ittt ittt iteenntteessoonnaneenns

DOLLARS

PERCENT

1,646,774,588

326,568,416

1,973,343,004

563,598,028

1,409,744,976

640,779
18,480,166
76,226,257

211,472,239
10,771,555
671,481,557
90,815,477

1,079,888,030

329,856,946

DOLLARS

83
16
100

28

71.

[
= OO WwWOoOo

w
'3

1s6.

.5%
.5%
.0%

.6%

4%

.0%
. 9%
. 9%
.T%
.5%
.0%
.6%
.T%

7%

PERCENT

569,093,167
283,316,452
852,409,619

140,065,764

712,343,855

138,294
15,816,677
16,852,933
49,070,274

376,100

136,725,024

119,104,244

338,083,546

374,260,309

66
33
i00

16

83.

43.

.8%
2%
.0%

.4%

6%

.0%
. 9%
.0%
.8%
.0%
.0%
.0%
.T%

9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS ... ......vuitteenuottnennneenens
TOTAL REVENUE .. .. . ittt ittt ittt ettt neseeneeanoeeanannenns

COST OF SALES ..ttt ti i it iinseneennessnonnensanaaasannanenas

GROSS MARGIN ... ittt ittt annnsenenoanessnossennnneensnnnss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSEe ... .t ittt ittt eeennneeeeenneanas
Complimentary EXPENSE . ... .vutintvntntnnonensennennennons
PAYYOll - TAXES . it i vviinttnmneeeensoenaseeennnnennnnenns
Payroll - Employee Benefits ........... ... . i,
Payroll - Officers .......c.. ittt iitiinennenns
Payroll - Other Employees . ......c.ciieiienrenonnnnensnns
Other Departmental EXPENSES .. .....eiuevmrennennennnnnnns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tettietineneeonnonnns

DEPARTMENTAL INCOME (LOSS) ...ttt iiitetrnnneennonenneaeenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............cio....
ROOMS DEPARTMENT ..........ccuitiveennnnn
FOOD DEPARTMENT ............. ...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .............cc.o-...
OTHER DEPARTMENTS ...........cc0ivvenn.

DOLLARS

PERCENT

1,929,062,523

94,661,422

2,023,723,945

201,761,335

1,821,962,610

2,656,447
22,164,118
29,236,574
63,563,146

1,829,483

319,519,222
413,031,530
852,000,520

969,962,090

19,609
16,647
22,344

6,463
11,670

8,161

84,894

95.
4.
100.

10.

90.

47.

3%
7%
0%

0%

0%

.1%
1%
.4%
.1%
1%
.8%
.4%
1%

9%



2-22

Fiscal Year 2011
Clark County - Las

With Gaming Revenue of $72,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Vegas Strip Area

Amounts Represent 22 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,205,178
AUGUST ........ 2,190,796
SEPTEMBER ..... 2,118,334
OCTOBER ....... 2,147,440
NOVEMBER ...... 2,121,276
DECEMBER ...... 2,157,875
JANUARY ....... 2,207,214
FEBRUARY ...... 1,987,017
MARCH ......... 2,205,946
APRIL ......... 2,139,708
MAY ........... 2,209,626
JUNE .......... 2,142,235
TOTAL ......... 25,832,645

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
2,071,035
2,028,028
1,921,599
2,067,919
1,850,648
1,711,279
1,942,116
1,752,330
2,060,255
2,022,286
2,063,247
2,047,134

23,537,876

PER ROOM PER DAY STATISTICS

98.44

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

101.87

83.84

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.92%
92.57%
90.71%
96.30%
87.24%
79.30%
87.99%
88.19%
93.40%
94.51%
93.38%
__95.56%

91.12%

36.21

33.24

130.58



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 22 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 22 24,532 4,293

Coin Operated Devices 22 72,859 1,496

Poker and Pan 19 4,326 1,220

Race and Sports 22 6,192 612

TOTAL CASINO 22 107,319 2,075

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 134.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .t it nneneennans 43 .6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ceceeuuae 141.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 30.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 29.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ittt vnncanncenses 23.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 21.0%
RETURN ON INVESTED CRPITAL® .. .ttt eenneneeeeennonneeeenan .5%
RETURN ON AVERAGE ASSETS* . ... . ittt imeeoeeaeeaneeceesennnnaa .2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
{71 o 51,790,113 2.3%
Receivables TOTAL ALLOWANCE
Casino 6,624,634 2,092,314 4,532,320 0.2%
Trade 6,924,644 166,445 6,758,199 0.3%
Sundry 20,469,933 48,531 20,421,402 0.9%
Notes 6,283 0 6,283 0.0%
Prepaid EXPEISES ...ttt tmm ittt eeeaeeasaseneneneeaansas 15,833,818 0.7%
Other Current ASSel S ... ... ittt ittt tnereeeeenenennnes 258,646,286 11.5%
TOTAL CURRENT ASSET S . i ittt ittt tneneeeneooesaeencenneneeens 357,988,421 16.0%
FIXED ASSETS COST DEPRECIATION
Land 594,879,294 . .......... 594,879,294 26.5%
Land Improvements 7,405,960 2,303,558 5,102,402 0.2%
Buildings & Improvements 941,780,784 234,134,681 707,646,103 31.6%
Furniture & Equipment 374,957,150 287,969,693 86,987,457 3.9%
Lease Improvements 7,525,356 5,685,954 1,839,402 0.1%
Construction in Progress 6,518,577 @ ... ..... 6,518,577 0.3%
TOTAL FIXED ASSETS . ittt ittt ittt eaeeeeneeeeneeeaeaeenns 1,402,973,235 62.6%
OTHER ASSET S ... it i ittt it ittt ettt eeeensoeeeaeeaesonsnnsens 479,878,532 21.4%
O AL ASSET S & i i i ittt ettt et eeeeneeoeeeeenoneeeesenoneeeeneen 2,240,840,188 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade . ..........c.cciiiiiinimninnennnnns 15,480,841 0.7%
Accounts Payable - Other ............ ... ittt innnnnnn. 9,695,054 0.4%
Current Portion of Long-Term Debt .................cc.... 21,224,294 0.9%
AcCruUued EXPONSES .t i ittt st e s etonnnsesosensessoneessseannns 55,640,851 2.5%
Other Current Liabilities .........i it eneennnenn 205,158,566 9.2%
TOTAL CURRENT LIABILITIES ... .ttt teeennnenoeeoneonsnnnnes 307,199,606 13.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 32,055,741 856,202 31,199,539 1.4%
Debentures & Bonds 0 0 0 0.0%
Notes 407,345,051 10,056,090 397,288,961 17.7%
Contracts 285,359 89,129 196,230 0.0%
Other 70,760,939 10,222,873 60,538,066 2.7%
TOTAL LONG-TERM DEBT 510,447,090 21,224,294 489,222,796 21.8%
OTHER LIABILITIES . ... i it it ittt e et eeeansonseeoeeneeoaanenens 62,856,793 2.8%
TOTAL LIABILITIES ... i it ittt tteteneeneeaaeeanenosenaeosennes 859,279,195 38.3%
CAPITAL
Owners Capital ACCOUNES ...t iiiinenreneeeenneeennnnnnnns 1,108,166,352 49 .5%
Capital Stock & Other Capital .........c.iiiiiiiinnnnnn. 177,917,850 7.9%
Retained EAarningsS . ...t viinieteneeeeeoeaseennonennansnnns 95,476,791 4.3%
TOT AL CAPIT AL . ittt vt ettt e eeeoooeneeeensossssnsesanasssnnns 1,381,560,993 61.7%
TOTAL LIABILITIES AND CAPIT AL, & i vttt vttt e eeooeeeeennannnens 2,240,840,188 100.0%
Average Assets Upper Quartile Median Lower Quartile
140,052,512 121,027,703 29,153,932 7,140,555



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE

DOLLARS

PERCENT

1] 58 o =

496,150,847
140,603,266
137,729,370
66,329,001
59,505,486
900,317,970

COST OF SALES & i ittt it ttteennnnennnansesssaseaesonnsesneeesas
GROSS MARGIN ...ttt ittt teesnneesoanessnnnsnaesonansensnsnsss
DEPARTMENTAL EXPENSES ... ...ttt itteenneaetnaetoonnas

DEPARTMENTAL INCOME (LOSS) ...t iviiiiiiniinseenaanannannsns

72,718,314
827,599,656
487,358,028

340,241,628

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............iiiiiiiiiiiiann
Bad Debt EXPEeNSE ...ttt et teneneeenoeeennanenns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .............iiiiiuiinnnnnnannnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ..........oieiuemrenecnecnaennns
Interest EXPEeISE .. ...ttt tneeettetasenseansoeenasssssoss
Music and Entertainment ............... .. .00,
PayToOll TaXeS . i ittt ittt eineneeenanesenaneennnsas
Payroll - Employee Benefits ............. ...
Payroll - Officers ...... ... ittt
Payroll - Other EmMplOye€es .........ciiitiuirenunnnnnnnanans
Rent of Premises ......cci ittt einteeieineeennaeenns
Taxes - Real Estate ........ ittt eieiennnenenns
Taxes and Licenses - Other .......... .. ...
Utilities (Other than Energy EXPense) ........cceveeeeeon
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

8,156,415
17,708
27,164,681
22,632,266
46,704,109
23,384,827
1,132,534
79,107,227
269,033
5,771,851
16,839,553
3,309,243
67,302,528
14,385,866
7,529,766
3,079,651
5,956,754
67,418,592
400,162,604

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. ...ttt ittt ateeeeennnnaenenas

-59,920,976

Average Revenue Upper Quartile Median

Lower Quartile

56,269,873 72,098,135 45,153,066

8,899,546

55
15

15.
.4%

6.
100.

7

91.

54.

37.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES ... ..t ii it inninnentnnnoanonnennss
Poker and Pan . ... ...ttt iiitttnnenteneeenneeesnnnanns
RACE BOOK .ttt i i i i i i e e e e,
] Lo 1 off = T = o T 8
TOTAL REVENUE . ...ttt tiettnetnenonseenssseeonssnssnnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... .ottt tiiieettnonneennnnneennnnnses
COMMISSIONS ..ttt it ittt ittt ittt nnaeennneeennns
Complimentary EXPENSE . ...ttt tenntetonnseennneennnns
Gaming Taxes and LiCeNSES .......ivurviennenntnneonenenns
Preferred Guest Expenses (no complimentaries) ..........
b I - Y
Payroll - Employee Benefits ........... ... .. .
Payroll - Officers ......ciiiiiiiiiiiiiiiiieiiieenennenean
Payroll - Other Employees ..........c.0 i,
Race Wire FeeS ...ttt ittt ittt ietiiitiisenaenennns
Other Departmental EXPENSES ......t ittt tiinnnernneneenns
TOTAL DEPARTMENTAL EXPENSES .......¢0ttir it eineennnnnns

DEPARTMENTAL INCOME (LOSS) it v vttt nnnsneennnneenanas

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. it ittt it ittt ittt st
Complimentary ROOMS ...t tiiiuitteinoeennnnsennnneenenes
TOTAL REVENUE ... ittt ittt ittt tnsennooaannssoaeenonanesnnas

DEPARTMENTAL EXPENSES

Bad Debf EXPeNSE .. ...t iiittiinnnrtinenetenneetieeneenas
Complimentary EXPENSE . ... .uiiutttenentennnnoennnsennnas
Payroll - TaX@S ...ttt ittt ittt eetetoeesneeeeennennnss
Payroll - Employee Benefits ..........ciiiiiiiiiinienn
Payroll - Officers ........ ittt iineeteinnniieneeeas
Payroll - Other Employees ........... i iiiiriiennnnnnnn
Other Departmental EXPeNSEeS . .......c.tiiiiinennneennnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt iiiiiietennnanns

DEPARTMENTAL INCOME (LOSS) ..t ivi it tnntne e ianneeenenns

2-27

DOLLARS PERCENT
112,039,358 22.6%
370,331,725 74.6%
6,760,451 1.4%
1,694,247 0.3%
5,325,066 1.1%
496,150,847 100.0%
552,205 0.1%
11,678,853 2.4%
56,599,973 11.4%
39,994,591 8.1%
4,467,102 0.9%
8,663,251 1.7%
16,746,081 3.4%
963,577 0.2%
68,556,205 13.8%
260,515 0.1%
40,437,662 8.2%
248,920,015 50.2%
247,230,832 49.8%
DOLLARS PERCENT
107,760,423 76.6%
32,842,843 23.4%
140,603,266 100.0%
37,991 0.0%
2,923,101 2.1%
4,231,476 3.0%
15,040,391 10.6%
945,681 0.7%
47,184,032 33.6%
21,200,545 15.1%
91,563,217 65.1%
49,040,049 34.9%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SaleE ..ttt iitiitentinnottonnnseeenaaeenannsenaneas
Complimentary Food Sales ...........iiiinmnennenennnnnnns
TOTAL REVENUE .. .. . ittt ittt titiaensaesannsnsesnsonasenens

COST OF SALES . ittt vt ittt eesnoannnsasnneenenneessssonnsseses
GROSS MARGIN ... ittt ittt teteenneeennnnenesoaanenaoeneeneeas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt it it ittt ttnenennneneeennsennansas
Complimentary EXPENSE ... ....iireinrnrnenennneaeaocasasns
PayToll - TAXES vttt itnttennoneenneseenaneenanssonesnooes
Payroll - Employee Benefits ............ ...
Payroll - Officers ........ciiiiiiiiiiiiieiininnnann.
Payroll - Other Employees ...........c.eieiuireneconanenns
Other Departmental EXPENSES .. ......teuteneeneeanaaeansss

TOTAL DEPARTMENTAL EXPENSES .. .. ..ttt iniiienenennoaeas

DEPARTMENTAL INCOME (LOSS) .. vt ittt it iiennnenenonaeaneenas

REVENUE
Beverage Sales ... ...ttt i e e e e
Complimentary Beverage Sales .........c.oetimrnnnnenannns
TOTAL REVENUE .. ...t ittt i it tttteeenennanonnasssenosononsanosas

COST OF SALES . . ittt vt tmveesonsosennnoanseeasaanessaneaesnsssss

GROSS MARGTIN ...ttt ittt tteeiin s onaneesseneeasononssanenens

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt iiiinininesoonanaasoanenaeeeenens
Complimentary EXPEeISE ... ...t nminuenenenennnenneneenns
PayrOll - TAXES vttt vttt nnnenseennaosesnnneenenessenansnse
Payroll - Employee Benefits ................ ... L.,
Payroll - Officers ........ ittt ienneenaaannnnns
Payroll - Other EmMployees . .......ciittiurennennnnnnnenens
Other Departmental EXPENSES ... .....oiiteneennenennanneas

TOTAL DEPARTMENTAL EXPENSES ....... it tettneenaroastonsannas

DEPARTMENTAL INCOME (LOSS) ..t vi ittt it iiiennnennonsnnannns

DOLLARS PERCENT
110,287,144 80.1%
27,442,226 19.9%
137,729,370 100.0%
50,631,029 36.8%
87,098,341 63.2%
0 0.0%

504,811 0.4%
6,067,057 4.4%
24,690,938 17.9%
160,000 0.1%
57,200,707 41.5%
3,521,409 2.6%
92,144,922 66.9%
-5,046,581 -3.7%
DOLLARS PERCENT
37,911,350 57.2%
28,417,651 42.8%
66,329,001 100.0%
17,362,332 26.2%
48,966,669 73.8%
0 0.0%

44,785 0.1%
2,022,132 3.0%
7,879,897 11.9%
58,500 0.1%
16,802,381 25.3%
4,451,241 6.7%
31,258,936 47.1%
17,707,733 26.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS ... .. ..t iiitetinnneennnnneennns
TOTAL REVENUE .. ...ttt ittt iiitaneeneanetaesonsoeseans

COST OF SALES & .ttt ittt tnneennoesnnenssneeosnsesnansasenns

GROSS MARGIN ...ttt it ittt it eeeeeeeenoeeenonoeenaaenss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. viiv it it iiiiinennnnoonananseeeennanas
Complimentary EXPEeNSE ... ... vttt eonsnnonnnreennaoennnnas
Payroll - TaX@S8 ...ttt i ittt ittt e eensnsennnnsnannaannnnnenas
Payroll - Employee Benefits ............. i
Payroll - Officers ......iiiiiiiiiii ittt
Payroll - Other Employees ..........ciiiiitiiinnnnnnnnnnns
Other Departmental EXPENSES ... ..t veereeenenennnnneeeenns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttittneeneennsnnannnn

DEPARTMENTAL INCOME(LOSS) ...ttt tin it intensenneennennenss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ...........c0c0eieannn..
FOOD DEPARTMENT .......c.uiiiiiiinnennn.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cuitiuinennnn
OTHER DEPARTMENTS ...............000...

2-29
DOLLARS PERCENT
57,448,368 96.5%
2,057,118 3.5%
59,505,486 100.0%
4,724,953 7.9%
54,780,533 92.1%
-16,071 0.0%
227,042 0.4%
1,031,368 1.7%
1,853,919 3.1%
0 0.0%
11,664,224 19.6%
8,710,456 14.6%
23,470,938 39.4%
31,309,595 52.6%

2,914
1,618
2,173
728
1,864
466

9,763



2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,0

Amounts Represent 16 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 293,963 238,164 81.02%
AUGUST ........ 292,889 230,627 78.74%
SEPTEMBER ..... 281,762 227,933 80.90%
OCTOBER ....... 291,624 243,704 83.57%
NOVEMBER ...... 281,131 209,003 74.34%
DECEMBER ...... 260,423 197,414 75.81%
JANUARY ....... 265,347 210,553 79.35%
FEBRUARY ...... 239,475 197,559 82.50%
MARCH ......... 269,541 245,649 91.14%
APRIL ......... 257,504 238,102 92.47%
MAY ........... 264,516 233,744 88.37%
JUNE .......... 258,814 235,064 90.82%
TOTAL ......... 3,256,989 2,707,516 83.13%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 41.38 Per Room Per Day 24.50
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 136.78 Per Room Per Day 24.89

Average Food Sales Average Room Rate

Per Room Per Day 50.87 Per Day 51.93



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 5,671

Coin Operated Devices 16 27,462

Poker and Pan 6 1,444

Race and Sports 9 2,090

TOTAL CASINO 16 34,141
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..................

RETURN ON AVERAGE ASSETS* ....................

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
116.5%

160.8%
449.7%
35.8%
17.6%
0.1%
42.1%
37.8%
1.0%

0.9%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

411
843
753
373

908
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COMBINED BALANCE SHEET

Fiscal Year 2011
Clark County - Downtown Las

Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =1 o 2,651,942 4.3%
Receivables TOTAL ALLOWANCE
Casino 22,710 11,114 11,596 0.0%
Trade 75,736 8,814 66,922 0.1%
Sundry 9,555,871 0 9,555,871 15.6%
Notes 0 0 0 0.0%
Prepaid EXPeISES . i ti it it it ittt tee e 1,493,996 2.4%
Other Current ASSeL S ... .. v ittt ittt nteetoertnsesnsonennses 435,455 0.7%
TOTAL CURRENT ASSE TS . i ittt ittt on s oo esnesnnsssnnsnseessss 14,215,782 23.3%
FIXED ASSETS COST DEPRECIATION
Land 5,276,366 ........... 5,276,366 8.6%
Land Improvements 1,000,000 0 1,000,000 1.6%
Buildings & Improvements 27,858,578 2,129,709 25,728,869 42 .1%
Furniture & Equipment 13,666,406 8,609,635 5,056,771 8.3%
Lease Improvements 3,661,795 2,066,309 1,595,486 2.6%
Construction in Progress 125,257 e 125,257 0.2%
TOTAL FIXED ASSET S .ttt vttt no s eneentsenensssasennonaenaseas 38,782,749 63.5%
OTHER ASSET S &ttt i ittt et et cansatoossnsssansatssseeseeaeaes 8,116,840 13.3%
TOT AL ASSET TS .. it ittt ittt o eonossssaseesoesensseensnnoesssans 61,115,371 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ ... ..t iiitinnneenenenn 1,567,485 2.6%
Accounts Payable - Other .......... .. it 45,537 0.1%
Current Portion of Long-Term Debt ....................0.. 8,776,375 14.4%
ACCrUEd EXPEINSES .ttt ittt ittt tme ittt 1,803,828 3.0%
Other Current Liabilities ..........ciiiiiiiinenneaannnnn- 22,621,973 37.0%
TOTAL CURRENT LIABILITIES ...t ittt st tnecentseneennssenseanes 34,815,198 57.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 32,055,741 856,202 31,199,539 51.1%
Debentures & Bonds 0 0 0 0.0%
Notes 7,909,739 7,909,739 0 0.0%
Contracts 37,536 10,434 27,102 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 40,003,016 8,776,375 31,226,641 51.1%
OTHER LIABILITIES .. it ittt s nconneneeseeesenssnsssoossnscensos 0 0.0%
TOTAL LIABILITIES ... ittt ittt it e et osscsessenenseeneneeeensn 66,041,839 108.1%
CAPITAL
Owners Capital ACCOUNLES ...ttt ittt ittt neeenns 6,290,608 10.3%
Capital Stock & Other Capital ............. ... 10,846,977 17.7%
Retained EarningsS .. ...ttt innneinnuneeoentienneeenas -22,064,053 -36.1%
TOT AL CAPI T AL ittt it ittt oo nseesenesonsssssssssnssasennasas -4,926,468 -8.1%
TOTAL LIABILITIES AND CAPITAL. .. ..ttt teeeeaooesssnoonnonns 61,115,371 100.0%
Average Assets Upper Quartile Median Lower Quartile
10,185,895 7,388,337 6,712,086 4,667,340



2-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
1€ 2= (1 1 L 27,724,135 58.5%
5T Yo ) 117 3,455,910 7.3%
2T T 3,127,743 6.6%
BeVeLaAgE . it ittt e e e e e e e e 9,803,825 20.7%
(0 o =T < 3,266,670 6.9%

TOTAL REVENUE .. .. ittt ittt ittt ettt ettt cnnesenseeens 47,378,283 100.0%

COST OF SALES ..ttt vttt tnetsesnessessessessssosoncenansnns 4,103,193 8.7%

GROSS MARGIN ... ittt i ittt ittt e it ta e ts e eseeaneenenenas 43,275,090 91.3%

DEPARTMENTAL EXPENSES ... ... ittt ittt ennnoennonrennnenenas 28,164,977 59.4%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt ittt nanannns 15,110,113 31.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........cieeiiniininnnann. 713,598 1.5%
Bad Debt EXPeNSE . ...ttt iiiiitinennnennnnennnennennnnns 180 0.0%
Complimentary Expense (not reported in departments)...... 395,629 0.8%
Depreciation - Buildings .........ciiiiiiiiiiiiiinneenns 27,645 0.1%
Depreciation and Amortization - Other ................... 2,029,405 4.3%
Energy Expense (electricity, gas, etc.) ................. 2,435,670 5.1%
Equipment Rental OFr LeasSe ........tviuttrnnnrrennneronnns 8,927 0.0%
Interest EXPeNSE ... ...ttt iitenenneeennneennanneneneneens 1,407,255 3.0%
Music and Entertainment ............i.iiiiiiittreann 219,917 0.5%
Pay¥Oll TaXeS .t vvit ittt e ittt ittt eensoeeanaceennens 569,281 1.2%
Payroll - Employee Benefits ............ ... . ... 967,170 2.0%
Payroll - Officers ...... ...ttt 238,000 0.5%
Payroll - Other Employees .. ..... .t iiiiirennnrennnnns 5,649,528 11.9%
ReNt Of PremiSes .. v ittt it it ittt teeeeeeeeeeneenaneneeas 3,625,563 7.7%
Taxes - Real Estate ........ciii ittt ittt ittt eeaneanas 595,105 1.3%
Taxes and Licenses - Other . ... ... ...ttt iineeenennenn 310,832 0.7%
Utilities (Other than Energy EXpense) ............cceeeo.. 944,662 2.0%
Other General and Administrative Expenses ............... 4,242,613 9.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............cc0.. 24,380,980 51.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS .. ... ittt ittt ittt ennnsoenensnas -9,270,867 -19.6%

Average Revenue Upper Quartile Median Lower Quartile
7,896,381 11,970,922 5,767,176 5,564,563



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES ... ..cit it enennnnaneneenseneennas
PoKer and Paml .. ..o iiiiite ittt rennnaeeiensenenanas
RACE BOOK it tiiii ittt ittt ittt eseieaneeennanenns
SPOTES POOL it i e e e e s
TOTAL REVENUE ...ttt t ittt teenenntonanesenseennsnssnnsenas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . .t iii it ittt ienntseeneeesenaneeennnenans
L00e] 11010 I = I o X J
Complimentary EXPEeISE . .. vvurvuenuennnnneennennansensns
Gaming Taxes and LiCeNSES ........c..tittrnrennnnnnnnennns
Preferred Guest Expenses (no complimentaries) ...........
PAayTOll TaXeS .. iv ittt i it tensenseaeansansensenssnseanens
Payroll - Employee Benefits .............. ...,
Payroll - Officers ....... ... it i,
Payroll Other Employees ........ ..ttt iiittnnnnnnennnn
RACE Wire FEES ..ttt i it ittt et ittt teennenenenneeeenns
Other Departmental EXPENSES .. .......ttttuunnnaneneeeenas

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ittenenennnnnnannnnns

DEPARTMENTAL INCOME (LOSS) ..t viiintivteenenneennennnnnenss

ROOMS DEPARTMENT

REVENUE
ROOM SaAlES ... ittt ittt ittt ittt ttennaseraennesnanasenas
Complimentary ROOMS . ...t iiiiiietisnasseeeneennnnennens
TOTAL REVENUE . ... .. i it ittt it tees e ssaeseasaenensnnnsnnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt ittt noeneeenas
Complimentary EXPENSE ... ...ttt tenennnennnnenneennennan
PAYTYOLll - TAXES .ttt vt v tnstnanonnonseneennnaeeneensensnns
Payroll - Employee Benefits ............ ... i,
Payroll - Officers ....... .ottt
Payroll - Other EmployeEes ........c.iiiniennrnnnnennnnnns
Other Departmental EXPEeNSES ... ..o nnnnnnnnnananens

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eentteeeeeinnronnnoannns

DEPARTMENTAL INCOME (LOSS) . it vttt teennnnenoneeeneeeeenansss

2-35
DOLLARS PERCENT
5,213,427 18.8%
22,224,003 80.2%
286,705 1.0%
0 0.0%
0 0.0%
27,724,135 100.0%
16,087 0.1%
1,114,665 4.0%
4,619,560 16.7%
2,569,096 9.3%
0 0.0%
771,934 2.8%
745,345 2.7%
132,808 0.5%
6,040,609 21.8%
0 0.0%
2,441,956 8.8%
18,452,060 66.6%
9,272,075 33.4%
DOLLARS PERCENT
2,949,088 85.3%
506,822 14.7%
3,455,910 100.0%
3,146 0.1%
57,799 1.7%
166,305 4.8%
442,839 12.8%
19,500 0.6%
1,482,432 42.9%
643,333 18.6%
2,815,354 81.5%
640,556 18.5%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaBle8 . it ittt ittt teseeeeoasneeeaeseeonasssssssosasns 2,858,274 91.4%
Complimentary Food Sales .........iutiiierniennrnannnnannns 269,469 8.6%

TOTAL REVENUE .. .. .. ittt it ittt ittt tesnnsasaseseasneaeanns 3,127,743 100.0%

COST OF SALES .. ittt ittt ittt ettt eseseseneneneseaeasasns 1,709,235 54.6%

GROSS MARGIN . ...ttt ittt ot eecnseneseseneneaanasensasosnsas 1,418,508 45.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ...ttt it iiiiitenaeennnntsansnnsens 0 0.0%
Complimentary EXPENSE .. ...ttt ennennennnnueensaneaanns 6,517 0.2%
PAYTOLll - TaXES .+ vt iv vt e s tonseneeaeaneansanseeeeaseansns 187,031 6.0%
Payroll - Employee Benefits .............. ..., 261,745 8.4%
Payroll - Officers ...... .ttt it 0 0.0%
Payroll - Other EmMployees .........iiuiintennenenneenenans 1,575,862 50.4%
Other Departmental EXPENSES ... ...ttt rennncaranaesanas 229,709 7.3%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ennnceennronennsnnn 2,260,864 72.3%
DEPARTMENTAL INCOME (LOSS) .t vttt ittt i s snsinnnesanosnnanennns -842,356 -26.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt i e i e e 6,241,916 63.7%
Complimentary Beverage Sales ..........oeeuternnennennenn 3,561,909 36.3%
TOTAL REVENUE .. ... .ttt it ittt teneneoenoneneeenanensnencnnss 9,803,825 100.0%
COST OF SALES .. ittt i ittt eeoeesseeesssessnasosenossasasnans 2,317,316 23.6%
GROSS MARGIN .. .. ittt it ittt ittt enssannseesasesennens 7,486,509 76.4%
DEPARTMENTAL EXPENSES
Bad Debt EBXpPeNSe ...ttt ti ittt ettt tennenasanaanan 0 0.0%
Complimentary EXPENSE ...t euurenenneensensonsanesnas 15,291 0.2%
PAayrOll - TAXES ittt vvintnnensoeenanseenonseanossesnansns 263,264 2.7%
Payroll - Employee Benefits ............ ... ... . L 609,631 6.2%
Payroll - Officers .........c.iiiiiiiiiii it iiaeanannn 58,500 0.6%
Payroll - Other Employees ............iiiiieeneneenanans 2,106,787 21.5%
Other Departmental EXPensSes ..........ceiimerennnneennans 519,528 5.3%
TOTAL DEPARTMENTAL EXPENSES .. ...¢tttttcieetenanennnnannas 3,573,001 36.4%

DEPARTMENTAL INCOME (LOSS) ..t v vt ivnieitinnenonnnennennanns 3,913,508 39.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........ciitiitiiniiiinnnneennns
TOTAL REVENUE .. ... ittt ittt it ittt ensnsnsosnnononananans

COST OF SALES ..t ittt ittt ittt aseaeaneaeeeaeneeenoonnsesans

GROSS MARGIN ..ttt ittt ittt eeeeeonsonneeeeasoeennsnnnnennns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt itennnttenneeeeaeeennseeeenssns
Complimentary EXDPEISE . ...t tvinetnenneienantennnseens
PayroOll - TAXeS ..ttt ittt ittt ttteteanennieittsanneeens
Payroll - Employee Benefits .......... ...
Payroll - Officers ...... ittt ieiannnenan
Payroll - Other EmployeEes ........eutiinietinnmentnnnneenns
Other Departmental EXPENSES .. ...t iuutieneetonnnonennnas

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tettinneeencnnennnnnn

DEPARTMENTAL INCOME (LOSS) .t v ittt it teninnennnaneneennnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........0ittinnnnennn
ROOMS DEPARTMENT ...... .00t itiuneeennnn
FOOD DEPARTMENT ............ ...
BEVERAGE DEPARTMENT .............c..00..
G & A DEPARTMENT ............00ccooa...
OTHER DEPARTMENTS .............cccceutn.

2-37

DOLLARS PERCENT
3,194,066 97.8%
72,604 2.2%
3,266,670 100.0%
76,642 2.3%
3,190,028 97.7%
0 0.0%
0 0.0%
70,657 2.2%
109,840 3.4%
0 0.0%
600,175 18.4%
283,026 8.7%
1,063,698 32.6%
2,126,330 65.1%

290

77

87

89

189

24

756



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 40,065
AUGUST ........ 40,135
SEPTEMBER ..... 38,884
OCTOBER ....... 40,111
NOVEMBER ...... 39,029
DECEMBER ...... 8,007
JANUARY ....... 8,060
FEBRUARY ...... 7,304
MARCH ......... 8,149
APRIL ......... 7,932
MAY ........... 7,966
JUNE .......... 7,949
TOTAL ......... 253,591

ROOMS
OCCUPIED
16,023
14,177
14,235
15,828
8,078
4,827
4,155
3,599
5,641
4,901
5,000
4,776

101,240

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 51.50

Average Slot Revenue
Per Room Per Day 219.52

Average Food Sales
Per Room Per Day 30.89

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

39.99%
35.32%
36.61%
39.46%
20.70%
60.28%
51.55%
49.27%
69.22%
61.79%
62.77%
__60.08%

_39.92%

96.84

20.85

34.14



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 4 3,093
Coin Operated Devices 6 12,898
Poker and Pan 1 616
Race and Sports 1 6,000
TOTAL CASINO 6 16,063

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .......ccuveercnnnneennns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ccetieeeennnas
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . ... ...t iienaansonnas

RETURN ON AVERAGE ASSETS* ... ...ttt itiiiieeannaanaas

* - FORMULAS

2

GAMING REVENUE
PER SQUARE FOOT

421
287
79
0

288

PERCENT
40.8%

-7.5%
-14.2%
52.7%
18.4%
0.8%
121.2%
109.9%
-54.0%

-20.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(77 = o 49,138,171 2.3%
Receivables TOTAL ALLOWANCE
Casino 6,601,924 2,081,200 4,520,724 0.2%
Trade 6,848,908 157,631 6,691,277 0.3%
Sundry 10,914,062 48,531 10,865,531 0.5%
Notes 6,283 0 6,283 0.0%
Prepaid EXPENSES ..ttt timnurerennnttoensnsseneenenesses 14,339,822 0.7%
Other Current ASSEeLS . ......iiiiiiiiinrieeseassonncasanas 258,210,831 11.8%
TOTAL CURRENT ASSETS .. i ittt ittt et eeeetacestssossoeasssssss 343,772,639 15.8%
FIXED ASSETS COST DEPRECIATION
Land 589,602,928 ... .. .0 589,602,928 27.0%
Land Improvements 6,405,960 2,303,558 4,102,402 0.2%
Buildings & Improvements 913,922,206 232,004,972 681,917,234 31.3%
Furniture & Equipment 361,290,744 279,360,058 81,930,686 3.8%
Lease Improvements 3,863,561 3,619,645 243,916 0.0%
Construction in Progress 6,393,320 ... iieee.n 6,393,320 0.3%
TOTAL FIXED ASSETS ... ittt it tttetntsereecsseseenasasansoan 1,364,190,486 62.6%
OTHER ASSETS & i it ittt it it ittt et snessssneosaesoeessoessasanss 471,761,692 21.6%
PO AL ASSET S . i i i ittt ittt et eoaeaesseasoeassssssssoneanssees 2,179,724,817 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ci i iiiiiittnneeennenns 13,913,356 0.6%
Accounts Payable - Other ........ ..., 9,649,517 0.4%
Current Portion of Long-Term Debt ....................... 12,447,919 0.6%
Accrued EXPEeINSES ..t it ettt teensansonsonenaneeens 53,837,023 2.5%
Other Current Liabilities ...... ..ot iieeneeneennns 182,536,593 8.4%
TOTAL CURRENT LIABILITIES ... . ¢ttt eeeeteeentsossosanssnns 272,384,408 12.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 399,435,312 2,146,351 397,288,961 18.2%
Contracts 247,823 78,695 169,128 0.0%
Other 70,760,938 10,222,873 60,538,066 2.8%
TOTAL LONG-TERM DEBT 470,444,074 12,447,919 457,996,155 21.0%
OTHER LIABILITIES ..ttt ittt eneenncaeeseeeeessssssssoscssnns 62,856,793 2.9%
TOTAL LIABILITIES .. it ottt eenonncetesasssooosssssnseensssns 793,237,356 36.4%
CAPITAL
Owners Capital ACCOUNES . ...ttt tiiiee e nnacannas 1,101,875,744 50.6%
Capital Stock & Other Capital .............c i, 167,070,873 7.7%
Retained EaYNings . ... vviiii i it ittt ettt sssnnnaaanns 117,540,844 5.4%
TOT AL CAP I T AL & i it i vttt e e oo oacaceeeeeseoenssssssessoeensseeens 1,386,487,461 63.6%
TOTAL LIABILITIES AND CAPITAL. . .. i ittt et nnsossansonnnnsanes 2,179,724,817 100.0%

Average Assets Upper Quartile Median

Lower Quartile

217,972,482 254,788,433 52,302,341

26,483,943



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

REVENUE

DOLLARS

PERCENT

[ 7= 1 15 T
ROOMS . ittt ittt it oo oo aesnesasonsssnasssssensoessssensaensas
3 e Yo
T Y S = T [
L ol o =T
TOTAL REVENUE ... .. ittt ittt ittt ettt ettt eseeaeeetaansnnenss

468,426,712
137,147,356
134,601,627
56,525,176
56,238,816
852,939,687

COST OF SALES ...t ittt it ettt enenenoneenonnessnnneeenseannas
GROSS MARGTIN ...ttt ittt ittt eneseneeeenansansonnnensnnnnes
DEPARTMENTAL EXPENSES ... .. ittt ittt snnenannennnen

DEPARTMENTAL INCOME (LOSS) .t vtiittnutnetnnennennnnnnnnenns

68,615,121
784,324,566
459,193,051

325,131,515

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........etiutiiiinrnnnenennn
Bad Debt EXPeINISE . ..ottt iinittteennseeeenetseneeeeens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........cieieeumnneeaenncnnnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .......... ... ...,
Equipment Rental Oor Lease .........cuuiutieininttinenneeenns
InteresSt EBXPeISEe ..ttt ittt ittt eaeeae et teanneenan
Music and Entertainmment ...............ciiiiiiiiinrna.,
PayrOll TaXeS .. .i ottt ittt ittt ittt et ee et
Payroll - Employee Benefits ............. ... ... ...
Payroll - Officers ........iii ittt iiiiiniieinneneeanenas
Payroll - Other Employees .........iiiiiiiiiineiennnnens
Rent of Premises .........c.iiiiiiiiniiennnnnnennnnnnss
Taxes - Real Estate .......... ittt iiiiiienneeennns
Taxes and Licenses - Other ........... ... i,
Utilities (Other than Energy Expense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........c0c.0..

7,442,817
17,528
26,769,052
22,604,621
44,674,704
20,949,157
1,123,607
77,699,972
49,116
5,202,570
15,872,383
3,071,243
61,653,000
10,760,303
6,934,661
2,768,819
5,012,092
63,175,979
375,781,624

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... ittt ittt itnnennneannnnan

-50,650,109

Average Revenue Upper Quartile Median

Lower Quartile

85,293,969 84,354,066 60,885,584

49,351,957

54.
16.
15.
6.
6.
100.

92.

53

38.

O O0OO0OHJOKHOOWONMUUNMWOO

'S

9%
1%
8%
6%
6%
0%

.0%

0%

.8%

1%

.9%
.0%
.1%
7%
2%
.5%
1%
1%
.0%
.6%
.9%
4%
.2%
.3%
.8%
.3%
.6%
.4%
1%

. 9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES .. ...ttt iiinnnnennennenneenns
Poker and Pall .. ...ttt mitieete ittt
RACE BOOK ..ttt ittt it ettt ittt
SPOrts POOL ... et e et et e
TOTAL REVENUE . ... .. ittt it ittt neneenneeeeeeeeenensannns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...ttt iiittnnnnnnnnennneninnnnnnns
ComMMiSSIONS ..ttt ittt i e e e e
Complimentary EXPENSE .. ...ttt nnotonnsteiennneenns
Gaming Taxes and Licenses ............c.iiiiiininnnnnnns
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TAXES . it vve it ittt et ensetensstsoanetenaseeoenas
Payroll - Employee Benefits .......... .0 iiiiiiiinnnnn.
Payroll - Officers .........iiiiiiiiiii ittt eniennannns
Payroll - Other Employees ..........iiiiiniiinieieennnnas
RacCe Wire FeeS . ...ttt ittt ittt ittt enneenas
Other Departmental EXpPensSes ..........c.otiiviirernnnneens
TOTAL DEPARTMENTAL EXPENSES ..... ..ttt it tiierntenneenenn

DEPARTMENTAL INCOME(LOSS) ...ttt innnnnenneenonnanaanns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt ittt ittt ettt nnnanas
Complimentary ROOMS ...t vii ittt tennnteennneeenneeenas
TOTAL REVENUE . ... ...ttt ittt i teeees i enanaannans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ttt it ittt tnnnnnnnnnnnnnannnnnnns
Complimentary EXPeNSE .. .....outenrinnennoensnennneneenss
Payroll - TaXES ..ttt ittt e e
Payroll - Employee Benefits ............ ... i
Payroll - Officers .......c.ouiiiiiiiiiiii it ininnnennnns
Payroll - Other Employees ......... ..t iiiiiiniiinnnnn
Other Departmental EXPENSES ..........c.uiiitiunnnnennnnnn
TOTAL DEPARTMENTAL EXPENSES .......0ttttetntnttanencecoass

DEPARTMENTAL INCOME (LOSS) .t v tit it inennnnenennoenennnnas

2-43
DOLLARS PERCENT
106,825,931 22.8%
348,107,722 74.3%
6,473,746 1.4%
1,694,247 0.4%
5,325,066 1.1%
468,426,712 100.0%
536,118 0.1%
10,564,188 2.3%
51,980,413 11.1%
37,425,495 8.0%
4,467,102 1.0%
7,891,317 1.7%
16,000,736 3.4%
830,769 0.2%
62,515,596 13.3%
260,515 0.1%
37,995,706 8.1%
230,467,955 49.2%
237,958,757 50.8%
DOLLARS PERCENT
104,811,335 76.4%
32,336,021 23.6%
137,147,356 100.0%
34,845 0.0%
2,865,302 2.1%
4,065,171 2.9%
14,597,552 10.6%
926,181 0.7%
45,701,600 33.3%
20,557,212 15.0%
88,747,863 64.7%
48,399,493 35.3%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SalES ..t ittt ittt tiii it tenne e ennannennnsas
Complimentary Food Sales ...........c.iiiiiiinniieneennnn
TOTAL REVENUE . ...ttt it ittt ittet it tnssnannsseessaeasnsnsnees

COST OF SBALES .ttt ittt ittt eessennnnnaaassosnneansasnsassoos
GROSS MARGTIN ..ttt it ittt i it teneeonnseessnonnsnesssanessenenss

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt tiinnneeneeensansesennnennns
Complimentary EXPENSE . ...t inrennenanensnnannnenens
Payroll - TAXES ittt ittt ittt anen i naaeananeneas
Payroll - Employee Benefits .............. ... ...,
Payroll - Officers ..........iiiiiiiiiiiiiiiiennnannns
Payroll - Other Employees ..........cieitinrnnnnnnnnnnnns
Other Departmental EXPENSES . ......uuiiuieeeeereronenaonns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt titnnenenneannns

DEPARTMENTAL INCOME (LOSS) .t v ittt iii it isiiennnennneeeneenas

REVENUE
Beverage Sales ... ... i i i et
Complimentary Beverage Sales ............ . titiinaennnn.
TOTAL REVENUE . . ... ittt ittt ittt tesessnsnsenesnseseneanns

COST OF SALES .t ittt it et ettt eennonnnenenannsaenaneesenns

GROSS MARGIN ...ttt v ttneteannenenoneessnnnenennssanessanenas

DEPARTMENTAL EXPENSES
Bad Debt EXPensSe .. ...ttt ittt innnteennanenaannennnss
Complimentary EXPENSE ... ... .iitiiimeennnenneeeeennannsns
PayTOll - TAXES i ttiiinnneeneeeineaneenanaseeansnennnsns
Payroll - Employee Benefits .............. ... . .
Payroll - Officers ........ .ottt iaiannnns
Payroll - Other Employees ........... .t iiitrinnannnnnannas
Other Departmental EXPENSES ........uiiiiunnnrereeeenennns

TOTAL DEPARTMENTAL EXPENSES ....... ..ttt itiieennnnnnannanas

DEPARTMENTAL INCOME(LOSS) ...t i it iiiiinintennnnneneenannn

DOLLARS PERCENT
107,428,870 79.8%
27,172,757 20.2%
134,601,627 100.0%
48,921,794 36.3%
85,679,833 63.7%
0 0.0%

498,294 0.4%
5,880,026 4.4%
24,429,193 18.1%
160,000 0.1%
55,624,845 41.3%
3,291,700 2.4%
89,884,058 66.8%
-4,204,225 -3.1%
DOLLARS PERCENT
31,669,434 56.0%
24,855,742 44.0%
56,525,176 100.0%
15,045,016 26.6%
41,480,160 73.4%
0 0.0%

29,494 0.1%
1,758,868 3.1%
7,270,266 12.9%
0 0.0%
14,695,594 26.0%
3,931,713 7.0%
27,685,935 49.0%
13,794,225 24 .4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEEMS ..... ..ttt rnnneeennenn
TOTAL REVENUE . ... . ittt it e teeetsesanannaeenas

COST OF SALES ...ttt vttt nnneeenonenesonnoesnnnnsennanannenas

GROSS MARGTIN ..ttt ittt iie et taaneenoneeensonnssnnnnnaeesnnn

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ttteeteennneensnoeanonnennsenes
Complimentary EXPENSE . ... ivtvnttnernmenenoneennnnennnns
PayrYOll - TaXeS ..ttt ittt ittt neneeseenenonnnonnannssnss
Payroll - Employee Benefits ........... i,
Payroll - Officers . ...ttt ittt ittt ittt iinaieenas
Payroll - Other Employees ...........c.iuiiiiiitneennnnns
Other Departmental EXpPensSesS .........uitiiiininnnnnneenns

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt iietnetnetnnannsennes

DEPARTMENTAL INCOME (LOSS) ... vitiiitntnneneeneennnnnennss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c.iiiivennn
ROOMS DEPARTMENT ..........ccuitmiernnnn
FOOD DEPARTMENT ............ .00 0tinunnn..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ............0..couan.

2-45
DOLLARS PERCENT
54,254,302 96.5%
1,984,514 3.5%
56,238,816 100.0%
4,648,311 8.3%
51,590,505 91.7%
-16,071 0.0%
227,042 0.4%
960,711 1.7%
1,744,079 3.1%
0 0.0%
11,064,049 19.7%
8,427,430 15.0%
22,407,240 39.8%
29,183,265 51.9%

2,624
1,541
2,086
639
1,675
442

9,007



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 253,898
AUGUST ........ 252,754
SEPTEMBER ..... 242,878
OCTOBER ....... 251,513
NOVEMBER ...... 242,102
DECEMBER ...... 252,416
JANUARY ....... 257,287
FEBRUARY ...... 232,171
MARCH ......... 261,392
APRIL ......... 249,572
MAY ........... 256,550
JUNE .......... 250,865
TOTAL ......... 3,003,398

ROOMS
OCCUPIED
222,141
216,450
213,698
227,876
200,925
192,587
206,398
193,960
240,008
233,201
228,744
230,288

2,606,276

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 40.99

Average Slot Revenue
Per Room Per Day 133.57

Average Food Sales
Per Room Per Day 51.65

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.49%
85.64%
87.99%
90.60%
82.99%
76.30%
80.22%
83.54%
91.82%
93.44%
89.16%
__91.80%

86.78%

21.69

25.05

52.62



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 10 6,701

Coin Operated Devices 10 36,200

Poker and Pan 5 1,609

Race and Sports 8 1,601

TOTAL CASINO 10 44,987
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ccc0eeeoos

RETURN ON AVERAGE ASSETS* ...........c.iicce...

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items)

GAMING REVENUE
PER SQUARE FOOT

1,

1,

PERCENT
126.2%

174.8%
509.0%
34.3%
17.6%
0.0%
40.6%
36.5%
1.5%

1.3%

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

594
962
805
548

041
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COMBINED BALANCE SHEET

Fiscal Year 2011
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[T =)« 139,683,594 11.6%
Receivables TOTAL ALLOWANCE
Casino 1,443,382 496,723 946,659 0.1%
Trade 5,245,445 211,287 5,034,158 0.4%
Sundry 890,590 0 890,590 0.1%
Notes 3,347,885 0 3,347,885 0.3%
Prepaid EXPENSES ... ututentnennenesnenenennneaeennuesss 16,771,681 1.4%
Other Current ASSEeL S .. ...ttt ittt eeenaeteerineenossanes 112,751,180 9.4%
TOTAL CURRENT ASSE TS . ittt ittt tneeeeeonsosoosnsaeeesenessssees 279,425,747 23.2%
FIXED ASSETS COST DEPRECIATION
Land 81,175,293 ... 81,175,293 6.7%
Land Improvements 21,839,498 10,022,166 11,817,332 1.0%
Buildings & Improvements 553,240,697 141,325,661 411,915,036 34.2%
Furniture & Equipment 196,902,104 151,397,841 45,504,263 3.8%
Lease Improvements 3,861,802 2,694,276 1,167,526 0.1%
Construction in Progress 12,216,919 ... 12,216,919 1.0%
TOTAL FIXED ASSE TS .. it ittt i neeeeseeenecenassasossnnsnnsssns 563,796,369 46.9%
OTHER ASSET S v it it ittt i eesosoessenseessassesnseenoceneaneas 359,729,757 29.9%
TOT AL ASSE TS it i it ittt i e sttt easosnsssecenssenasenneesenssens 1,202,951,873 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c..ouiiimennencnannneanns 8,477,297 0.7%
Accounts Payable - Other ........... ... i, 15,473,783 1.3%
Current Portion of Long-Term Debt ....................... 385,753 0.0%
Accrued EXPEeNSE S . .. v vttt teteeteteenneeensenossseseanneas 44,095,411 3.7%
Other Current Liabilities ....... ...t reniineaannns -16,018,543 -1.3%
TOTAL CURRENT LIABILITIES ... ...ttt ttteeneeeesesosensanses 52,413,701 4.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 308,325,037 0 308,325,037 25.6%
Debentures & Bonds 0 0 0 0.0%
Notes 63,625,105 0 63,625,105 5.3%
Contracts 33,100 33,100 0 0.0%
Other 201,603,850 352,653 201,251,197 16.7%
TOTAL LONG-TERM DEBT 573,587,092 385,753 573,201,339 47.6%
OTHER LIABILITIES .. .. i it ittt ittt s sttt eseesenosnssonnnnesas 431,712,841 35.9%
TOTAL LIABILITIES ... i i ittt tanosencesosasosnssennscanensenas 1,057,327,881 87.9%
CAPITAL
Owners Capital ACCOUNES . ... ..ottt enninnnneannannnn -67,451,939 -5.6%
Capital Stock & Other Capital ............ ... .. 235,551,525 19.6%
Retained EarNiNgsS ...t iieet i tennneosonnnssenaseenns -22,475,594 -1.9%
TOT AL CRAPI T AL .. ittt it i ettt o asassoeeesossossaessseessnseees 145,623,992 12.1%
TOTAL LIABILITIES AND CAPITAL. .. ittt ittt eeeneencnncnnsenes 1,202,951,873 100.0%
Average Assets Upper Quartile Median Lower Quartile
133,661,319 226,042,734 75,226,780 39,206,648



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
1€ 2= T4 1 L 466,856,020 64.1%
ROOMS & ittt ittt it e tteoeseeeeesssesssssssososssoessossonns 93,247,270 12.8%
o Yo o 80,140,185 11.0%
2 T B o= U 40,694,775 5.6%
1 ] o 2= 47,418,379 6.5%

TOTAL REVENUE ... .. ittt it ittt enonnsosssnnnsssseneesannsees 728,356,629 100.0%

COST OF SALES .ttt ittt oo nsnnnssnsseetsesseasesssssssasensenes 59,804,558 8.2%

GROSS MARGIN ittt ittt ittt ittt s aesoesoseasonnsnnsonnes 668,552,071 91.8%

DEPARTMENTAL EXPENSES ... .ttt ettt ctteeet it tntnteeesnens 393,206,650 54.0%

DEPARTMENTAL INCOME (LOSS) .. ittt iinnntteenntonnnsesnsnens 275,345,421 37.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............ciiiiiiiiiiiiiaaenn 20,613,303 2.8%
Bad Debt ExXpPensSe .. ...ttt ittt -248 0.0%
Complimentary Expense (not reported in departments)...... 11,246,995 1.5%
Depreciation - BuildingsS ........c..ieiuininennnnnnnneennnn 16,558,323 2.3%
Depreciation and Amortization - Other ................... 41,062,492 5.6%
Energy Expense (electricity, gas, etc.) ................. 17,666,398 2.4%
Equipment Rental Or LEASE .. ...ttt iiiitttennonennneennns 3,667,834 0.5%
Interest EBXPeImSe ... ..ttt ittt ittt it ittt aeeeaeeeenns 49,307,718 6.8%
Music and Entertainment . ......... ..ttt tnetnnanean 3,673,396 0.5%
PayrToll TaXeS ..ttt ittt enteneeetttoeneeneeeeeneean 3,671,924 0.5%
Payroll - Employee Benefits ............ ... ... 9,589,613 1.3%
Payroll - Officers ......c.iiiiiiiiiieiniieienneeiinnneenn 2,735,721 0.4%
Payroll - Other EmployeEes ....... ..ttt iiiiriennnersnnnnens 42,904,119 5.9%
Rent of Premises . ........iiiiiininennneonenonnecananaannn- 946,540 0.1%
Taxes - Real Estate ... ...t iitenteeennnnnanas 6,711,808 0.9%
Taxes and Licenses - Other .......... ..t 2,805,797 0.4%
Utilities (Other than Energy Expense) ................... 5,431,800 0.7%
Other General and Administrative Expenses ............... 37,406,760 5.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 276,000,293 37.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. . . ..ttt ittt ittt neeenenanenss -654,872 -0.1%

Average Revenue Upper Quartile Median Lower Quartile
80,928,514 133,006,255 55,718,311 43,079,001




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT
REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
(0201 (11 (T == T e ¢ = I
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries) ...........

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
ROOM SAL S .t ittt ittt et ittt eenaneeneaennnseeenaneeennnnes
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...t iiiiitteninteinntreeneeeinnneeesnns
Complimentary Expense
PayroOll - TaXES . ittt it e et e e e e e ettt
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees . .......c..eiiitiiiiiiinaannnnnnn
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

2-51
DOLLARS PERCENT
46,074,875 9.9%
413,622,487 88.6%
3,919,147 0.8%
1,723,850 0.4%
1,515,661 0.3%
466,856,020 100.0%
-75,141 0.0%
6,069,763 1.3%
110,946,990 23.8%
38,906,393 8.3%
707,525 0.2%
4,891,323 1.0%
11,364,983 2.4%
1,793,764 0.4%
37,143,534 8.0%
275,015 0.1%
29,268,141 6.3%
241,292,290 51.7%
225,563,730 48.3%
DOLLARS PERCENT
49,223,278 52.8%
44,023,992 47.2%
93,247,270 100.0%
66,689 0.1%
558,562 0.6%
2,521,322 2.7%
7,501,007 8.0%
469,813 0.5%
26,641,515 28.6%
14,145,673 15.2%
51,904,581 55.7%
41,342,689 44 .3%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlES ... ittt it ittt ittt ieseeaeeoeeneeaneneanaannneens 49,347,324 61.6%
Complimentary Food Sales ........iiiiiiiiiiiienninnnnnns 30,792,861 38.4%

TOTAL REVENUE .. . .ttt ettt eeeenoneeseeeeenoaeseaneeaeeenes 80,140,185 100.0%

COST OF SALES vt it ittt e enneneeeessoeeesessssnsesososssnssans 32,382,167 40.4%

GROSS MARGIN ... ittt it ittt teeeeeeaeoanasesssonnsssaaaanesss 47,758,018 59.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . . i it ittt ittt ittt ennnnannsneeaaanneeees 1,293 0.0%
Complimentary EXPEIISE .. ...ttt tentetennneeenneeennnnes 364,024 0.5%
Payroll - TaX@S .ottt ittt ettt ettt et ittt it e e, 2,926,075 3.7%
Payroll - Employee Benefits ...........c.ciiiiiiiiinnecnnn 7,520,177 9.4%
Payroll - Officers . ...ttt ittt 792,040 1.0%
Payroll - Other Employees .. ....iiiiitineeienieeennnnnens 27,504,081 34.3%
Other Departmental EXPENSES .......iiuiiirennrinnneenenns 7,876,216 9.8%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tmnnnneenanneannnns 46,983,906 58.6%
DEPARTMENTAL INCOME (LOSS) .ttt ittt tneeennneeenensoseennns 774,112 1.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...t e e 12,501,953 30.7%
Complimentary Beverage Sales ..........iiiitiiennneeennnns 28,192,822 69.3%
TOTAL REVENUE . ...ttt tinisiteeneianenonacnannssnsssoneeanns 40,694,775 100.0%
COST OF SALES . ittt ittt ittt etosoesoneseenosssossesnssnns 12,075,905 29.7%
GROSS MARGTIN ...t ittt it ittt ittt ittt eeeeononsnsnsenenes 28,618,870 70.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE ..ttt ittt titeeetneeesnsnenetnsneseeenas 88 0.0%
Complimentary EXPENSE .. ...ttt eenenennneesennsoenennnn 29,894 0.1%
PayrToll - TaXES ..ttt ittt ettt ittt eteeseeeesseens 974,673 2.4%
Payroll - Employee Benefits ..........iiitiiiiiiinnneenn. 2,877,116 7.1%
Payroll - Officers ........ .ttt iiiinneennnns 142,703 0.4%
Payroll - Other Employees .........itiiiiiiieinennnnnnens 7,346,350 18.1%
Other Departmental EXPENSEeS . ... ...t euieienienooonnnenanens 1,521,113 3.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt eenenoneoeeoesnnenns 12,891,937 31.7%

DEPARTMENTAL INCOME(LOSS) ...ttt inmenrnntonnnennenneenns 15,726,933 38.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2011
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 43,390,589 91.5%
Other Complimentary ILEmMS ... ...ttt ennneeens 4,027,790 8.5%

TOTAL REVENUE ... ittt ittt e ittt ineeeeanennnnenennas 47,418,379 100.0%

COST OF SALES .. ittt ittt tetnetneensennsnasesseenannnsaneneas 15,346,486 32.4%

GROSS MARGIN ...ttt iit it teensetanoseensenseeaesaeeanessens 32,071,893 67.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ... ...ttt itii ittt inteeeseanan -3,266 0.0%
Complimentary EXPEeNSE . .. ...ttt innmennnnnnennennennns 2,020,268 4.3%
PayrOll - TaXeS ..ttt ittt ittt ittt 510,504 1.1%
Payroll - Employee Benefits .......... .0t iiiiiiiiiinnn. 1,890,228 4.0%
Payroll - Officers ...... ... ..ttt 165,986 0.4%
Payroll - Other Employees .......iiiiiiiitiinnnrennennnnnn 5,451,628 11.5%
Other Departmental EXPENSES . .......eutiuutirinseiennnnens 30,098,588 63.5%
TOTAL DEPARTMENTAL EXPENSES ...ttt ittt eeneenenseeenennos 40,133,936 84.6%
DEPARTMENTAL INCOME (LOSS) ..t ittt it ittt onnnennneesnnensens -8,062,043 -17.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........uiiieeeeennnn. 1,730
ROOMS DEPARTMENT ...................... 1,326
FOOD DEPARTMENT ......... ..o, 1,650
BEVERAGE DEPARTMENT ................... 511
G & A DEPARTMENT ..........cciiiiuienenn. 1,563
OTHER DEPARTMENTS ..................... 304

TOTAL ..ttt ittt ittt st tannneenaneneas 7,084



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locatioms.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 323,360 243,322 75.25%
AUGUST ........ 322,793 221,350 68.57%
SEPTEMBER ..... 301,055 196,524 65.28%
OCTOBER ....... 310,285 207,487 66.87%
NOVEMBER ...... 296,693 178,155 60.05%
DECEMBER ...... 299,467 153,009 51.09%
JANUARY ....... 306,900 179,806 58.59%
FEBRUARY ...... 281,689 199,481 70.82%
MARCH ......... 312,854 225,355 72.03%
APRIL ......... 303,317 214,542 70.73%
MAY ........... 311,112 201,421 64.74%
JUNE .......... 301,292 200,511 66.55%
TOTAL ......... 3,670,817 2,420,963 65.95%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 19.03 Per Room Per Day l6.81
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 170.85 Per Room Per Day 15.34

Average Food Sales Average Room Rate

Per Room Per Day 33.10 Per Day 38.52



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

~N 00w

Xe]

TOTAL CASINO

RATIOS

5,927
39,147
1,313
1,926

47,302

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...................

RETURN ON AVERAGE ASSETS* ... .......cciveeeennn.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

864
1,174
584
240

1,097

PERCENT
533.1%

13.8%
277.8%
5.0%
26.8%
0.8%
59.6%
50.8%
4.2%

4.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

2-57

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=) o 97,286,897 3.8%
Receivables TOTAL ALLOWANCE
Casino 7,532,814 1,576,832 5,955,982 0.2%
Trade 6,766,930 524,388 6,242,542 0.2%
Sundry 1,626,186 0 1,626,186 0.1%
Notes 428 0 428 0.0%
Prepaid EXPeNSeS . .....c.otiiieniiennnnennntanoensennensans 34,612,892 1.3%
Other Current ASSet S ... i i ittt et eneenooeeertneeeennnoenes 98,420,411 3.8%
TOTAL CURRENT ASSET S & i it it i it et e teeeeensnsasessssssnsessscees 244,145,338 9.5%
FIXED ASSETS COST DEPRECIATION
Land 317,192,110 ... 317,192,110 12.3%
Land Improvements 27,316,282 3,818,446 23,497,836 0.9%
Buildings & Improvements 1,439,788,646 181,571,767 1,258,216,879 48.9%
Furniture & Equipment 372,262,875 216,179,843 156,083,032 6.1%
Lease Improvements 6,943,825 2,431,679 4,512,146 0.2%
Construction in Progress 8,955,400 ........... 8,955,400 0.3%
TOTAL FIXED ASSETS .. ittt ittt ettt o noesosnssesssnnsnnneanses 1l,768,457,403 68.7%
OTHER ASSE TS . ittt it ettt s et eeeeaessseasosnssecessesesnsssssss 560,844,331 21.8%
TOT AL ASSET S i ittt it ittt e e e eeeeeeneeesoesnsssossssnnnnneases 2,573,447,072 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.outiiiiiiinnneeennannns 9,778,995 0.4%
Accounts Payable - Other ........... .00, 275,005,477 10.7%
Current Portion of Long-Term Debt ...........ccciiii.. 29,528,452 1.1%
Accrued EXPENSES ...ttt etnnnetennneeennsanoaeeneesennsos 46,757,298 1.8%
Other Current Liabilities ...... ..ttt eneeeenesasonnas 51,963,245 2.0%
TOTAL CURRENT LIABILITIES ... .ttt ttteeneanesessssnoanssns 413,033,467 16.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 12,729,039 156,000 12,573,039 0.5%
Debentures & Bonds 0 0 0 0.0%
Notes 329,306,511 9,951,726 319,354,785 12.4%
Contracts 982,296 304,726 677,570 0.0%
Other 138,392,047 19,116,000 119,276,047 4.6%
TOTAL LONG-TERM DEBT 481,409,893 29,528,452 451,881,441 17.6%
OTHER LIABILITIES ..ttt it et teeessnsssassssssssssssssnsssanss 8,710,266 0.3%
TOTAL LIABILITIES ..ttt i ittt eneeaeneesossossassseeessneees 873,625,174 33.9%
CAPITAL
Owners Capital Accounts ...........iiiiiiiiiiinnnnnnnannnns 268,488,680 10.4%
Capital Stock & Other Capital .............. ... 1,083,106,901 42.1%
Retained EBarnings .........ciitiimenenneenoeoeeneeenenss 348,226,317 13.5%
TOT AL CRAPTIT AL .ttt it vttt oo eeeeeonnesesoscasnsssssssseeceseaes 1,699,821,898 66.1%
TOTAL LIABILITIES AND CAPITAL. ...ttt vt v st eeoeeseanssnsesens 2,573,447,072 100.0%
Average Assets Upper Quartile Median Lower Quartile
83,014,422 61,834,624 11,691,051 2,909,270



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE

DOLLARS

PERCENT

L =T 1 T o T
) Yoo ) 1 = e
3 YooY A
2T = T £
1) o3 ¢ 0= O
TOTAL REVENUE . ... ittt ittt ossnsennsoessnssenanessennsnnees

829,315,077
70,267,920
158,890,671
60,157,927
63,137,085

1,181,768,680

COST OF SALES ..t ittt v tmeneenaneennonsnenaonnesenonnseeneaesas
GROSS MARGIN ..ttt it ttiieeeoneensnseannenoessannnseeeeeasas
DEPARTMENTAL EXPENSES ... ...ttt nnonanooosoocassasss

DEPARTMENTAL INCOME (LOSS) .+ttt tiiiiiniennennnaanaasennnns

109,368,010

1,072,400,670

603,546,124

468,854,546

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........eeitviiennnnneenenns
Bad Debt EXPEeNSEe .. ...ttt ennennseneennannennas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........iuiimiieeneeneennnanns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Oor Lease ..........ititerernnnnannnnnns
Interest BEXPeISE ... ..ttt i it tneennensaonanstnesnsssssens
Music and Entertainment .............c.iiitiiiiitiiiennn
PayrOll TaXeS ... ii ittt enenaneeennneeenneeennoensennenns
Payroll - Employee Benefits ............ .. ... .
Payroll - Officers ........c. it iiiiiiiiinnaannns
Payroll - Other Employees . .......citintnrnencncennnnnnns
Rent of Premises .........iiiiiniiiiiiieninnnnnnnans
Taxes - Real Estate ...... ...t iiinnenenenn
Taxes and Licenses - Other ........... ... ..,
Utilities (Other than Energy Expense) .........cieeeeen..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

24,606,569
222,888
10,970,954
63,493,881
69,845,688
25,423,103
1,660,649
121,194,991
4,113,678
6,685,172
17,382,880
6,212,059
77,265,405
61,251,447
13,010,235
2,390,334
6,255,571
360,537,216
872,522,720

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...ttt ittt eenennnensonssnansssons

-403,668,174

Average Revenue Upper Quartile Median

Lower Quartile

38,121,570 43,926,337 11,036,679

3,594,040

70

5.
.4%

13

5.
.3%

5

100.

90

51.

39.

=

WoooKHUWONORFHOOOONMUUOON

~ W

-34

.2%

9%

1%

0%

.3%

7%

1%

7%

1%
.0%
. 9%
.4%
. 9%
2%
1%
.3%
.3%
.6%
.5%
.5%
.5%
. 2%
.1%
2%
.5%
.5%
.8%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ........iiiiiiiii it nnnnanans
Poker and Paml .. ...ttt inueeteennseennneenansennnenns
RACE BOOK ittt ittt i i ettt i i i e e e
=] oo o = S = oo 3
TOTAL REVENUE .. ... ittt itttttnenensnasseaseesonoenoenssnsnas

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe . ...ttt it ittt eeeeenneenennnnnnanaannnas
COMMLISSIONS .o i ittt ittt ittt ittt it eeneasenanneeenns
Complimentary EXPEISEe ... .....uitiinuerennananneananannens
Gaming Taxes and Licenses ...........cutiiinnnnnnannnnan
Preferred Guest Expenses (no complimentaries) ...........
PayrOll TaX@S . it ittt it i ienoneetensosnnsseennsnennansas
Payroll - Employee Benefits .......... ... .. i
Payroll - Officers ......... i iiiiiiiiiinnnn
Payroll - Other Employees ...........i i iinenennnnenn
RACE Wi¥e FeeS ...t iiii i iiiittiittetneaneieanesenannenns
Other Departmental EXPEeNSeS . ......c..cuttiiinnnnnnnnennnn

TOTAL DEPARTMENTAL EXPENSES .. ...ttt teenntnneneeoeencenns

DEPARTMENTAL INCOME (LOSS) ittt vttt nenenennansenanneannas

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ..ttt ittt ittt ittt sseneeneeennanannns
Complimentary ROOMS ... iiiiiiiinnerneennenneennnnsennan
TOTAL REVENUE . .. .. ittt ittt it ittt tnnnssoenssonoanaenesneensns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSEe ... ...ttt it enneenansnnnnnnanannaenas
Complimentary EXPEISE . ...t eenrnnsenenaseanonsensennas
PAYYOLll - TAGXES .ttt ittt ineeeeetaaas s eeanssnnenneeeeneas
Payroll - Employee Benefits ........... ... ... . i
Payroll - Officers ....... . i,
Payroll - Other Employees ..........citiiirttnuennnnennnans
Other Departmental EXPENSES . ... ..ot oonncnnnanonns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt titeeneenseononnanns

DEPARTMENTAL INCOME(LOSS) ...ttt tinenneennennsnnsnnenns

DOLLARS PERCENT
70,741,185 8.5%
717,606,233 86.5%
9,307,184 1.1%
14,177,373 1.7%
17,483,102 2.1%
829,315,077 100.0%
431,340 0.1%
12,990,763 1.6%
102,647,423 12.4%
65,771,827 7.9%
25,957,278 3.1%
9,002,473 1.1%
16,950,319 2.0%
1,912,756 0.2%
70,196,233 8.5%
2,825,244 0.3%
83,805,114 10.1%
392,490,770 47.3%
436,824,307 52.7%
DOLLARS PERCENT
52,615,543 74.9%
17,652,377 25.1%
70,267,920 100.0%
276,928 0.4%
1,194,400 1.7%
2,098,294 2.9%
4,737,252 6.7%
398,426 0.6%
20,990,518 29.9%
11,477,795 16.3%
41,173,613 58.6%
29,094,307 41.4%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SalES .ttt ittt ettt nassstansoenenseeenesseeacenasans 103,374,211 65.1%
Complimentary Food Sales ..........c..ciiiiiiinnnnnan. 55,516,460 34.9%

TOTAL REVENUE ... .ttt ittt esonntnnssonsoenseeseessnsnnsannas 158,890,671 100.0%

COST OF SALES ..t ittt it e tnseeessssassnnsnseneeenssonsensnseas 69,367,924 43.7%

GROSS MARGIN ..ttt ittt et ennensossaeeasonsssasennenessasas 89,522,747 56.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt tiintttennneeennsoseaneeeannsens 0 0.0%
Complimentary EXPENSE .. ...t iineeeennnseennsssannnnnnnnen 2,273,916 1.4%
PAYYOLLl - TaAXES i ittt tvseeetiisontonaoensenansennenesan 8,175,798 5.1%
Payroll - Employee Benefits .............. ... . i, 16,579,193 10.4%
Payroll - Officers ........ it 1,090,451 0.7%
Payroll - Other Employees .........euiiiiiiiiinennnennnns 74,580,895 46.9%
Other Departmental EXPENSES .....vviiiiiiennnennnnnnnnnos 13,187,952 8.3%

TOTAL DEPARTMENTAL EXPENSES ... .. .. ittt tiitnnenoennnens 115,888,205 72.9%

DEPARTMENTAL INCOME (LOSS) v it ittt e vt et teeeesscaanonnaannnnn -26,365,458 -16.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ..... ...ttt ittt it c et e 22,450,398 37.3%
Complimentary Beverage Sales .........citiiiinennnnneennn 37,707,529 62.7%

TOTAL REVENUE ... ittt ittt tsosessteeeeseseassssennsessocnsons 60,157,927 100.0%

COST OF SALES .. ittt ittt toonseceeenssenonassnasenssensenssnoes 18,688,166 31.1%

GROSS MARGIN ...ttt it ittt ittt neeeeestneeseeesnnoeonannennaas 41,469,761 68.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeINSE ...t iiiiitiiinteensoenenneeennaeennns 0 0.0%
Complimentary EXPENSE .. ...ttt eernneennnnoennnnneenas 239,415 0.4%
PAayTOll - TAXES vttt onnneeeenaneeananeenannsnnnesns 2,317,217 3.9%
Payroll - Employee Benefits ............. ... ... 4,828,154 8.0%
Payroll - Officers ........ii ittt iiiiinannnnnnnn 64,021 0.1%
Payroll - Other Employees ...........cciiiiiiiitennnnnnnnn 18,295,330 30.4%
Other Departmental EXPenses ...........oittiiinnenncannnn. 3,316,277 5.5%

TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt einnnnnnnns 29,060,414 48.3%

DEPARTMENTAL INCOME(LOSS) & v v vttt ittt oseossnesneneenanns 12,409,347 20.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEemsS ...........etiiiiiinnnnneeeenns
TOTAL REVENUE .. ... .ttt ittt tanenensasnsonenasanneens

COST OF SALES ..ttt iiiitnnnsteeanesosseseeessssossasssasons

GROSS MARGIN ...ttt ittt ittt ittt enansenenenaeeenennaensnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt iittitineeeonnneeeenseeeesnneees
Complimentary EXPEISE . ...ttt ttneneeennsoennannssennsss
Payroll - TaXeS ..ottt ittt it ittt ettt etaseeaennnannaanan
Payroll - Employee Benefits .............iiiiiiiiiiinn
Payroll - Officers .. ...ttt iiinaeannnnnes
Payroll - Other Employees ...........c.iiiiiitenennennns
Other Departmental EXPENSES . .....uuiet o eraneeennnnens

TOTAL DEPARTMENTAL EXPENSES ... . ...t ttietneenetnnennsnnnean

DEPARTMENTAL INCOME (LOSS) .+ttt i ittt iitennnennennencennenasnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ccvtemunann.
ROOMS DEPARTMENT .........cctueunennenns
FOOD DEPARTMENT .........¢0iiiiuneennn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ...........0000veunn
OTHER DEPARTMENTS ........ciieuuuunnann

2-61
DOLLARS PERCENT
61,039,013 96.7%
2,098,072 3.3%
63,137,085 100.0%
21,311,920 33.8%
41,825,165 66.2%
0 0.0%
884,609 1.4%
1,121,570 1.8%
1,659,926 2.6%
131,030 0.2%
10,160,814 16.1%
10,975,173 17.4%
24,933,122 39.5%
16,892,043 26.8%

2,663
704
2,847
714
1,813
386

9,127



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 109,334 88,486 80.93%
AUGUST ........ 109,377 83,896 76.70%
SEPTEMBER ..... 105,835 79,309 74.94%
OCTOBER ....... 109,407 90,870 83.06%
NOVEMBER ...... 105,879 79,296 74.89%
DECEMBER ...... 109,373 75,807 69.31%
JANUARY ....... 109,363 79,911 73.07%
FEBRUARY ...... 97,616 77,740 79.64%
MARCH ......... 107,767 92,977 86.28%
APRIL ......... 103,966 85,768 82.50%
MAY ........... 108,187 84,751 78.34%
JUNE .......... 105,866 87,250 82.42%
TOTAL ......... 1,281,970 1,006,061 78.48%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 70.32 Per Room Per Day 59.80
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 713.28 Per Room Per Day 28.05

Average Food Sales Average Room Rate

Per Room Per Day 157.93 Per Day 69.84



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 15 7,001

Coin Operated Devices 30 24,011

Poker and Pan 10 1,653

Race and Sports 15 3,641

TOTAL CASINO 31 28,919
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........00ceuennnn

RETURN ON AVERAGE ASSETS* ............cceeeee..

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

PERCENT

59.

194.

411.

47

14

0.

41.

37.

-14

-10.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

6%

5%

.3%

.3%

5%

7%

7%

.3%

0%

674
996
559
580

925
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Fiscal Year 2011

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

COMBINED BALANCE SHEET

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses

Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

ASSETS
DOLLARS PERCENT
.................................................... 195,494,622 3.9%
TOTAL ALLOWANCE
13,795,380 6,718,338 7,077,042 0.1%
31,062,582 1,371,667 29,690,915 0.6%
18,624,661 15,875 18,608,786 0.4%
2,750,116 0 2,750,116 0.1%
........................................ 48,173,311 1.0%
.................................... 180,451,674 3.6%
...................................... 482,246,466 9.7%
COST DEPRECIATION
443,540,769 ... 443,540,769 9.0%
91,078,159 31,181,360 59,896,799 1.2%
2,541,359,752 325,213,663 2,216,146,089 44 . 7%
706,301,042 485,684,500 220,616,542 4.5%
34,172,234 24,225,907 9,946,327 0.2%
13,820,050 ..., 13,820,050 0.3%
........................................ 2,963,966,576 59.8%
.............................................. 1,509,418,814 30.5%
.............................................. 4,955,631,856 100.0%
LIABILITIES AND CAPITAL

................................ 23,148,138 0.5%
................................ 35,873,320 0.7%
....................... 133,099,491 2.7%
........................................ 114,219,094 2.3%
............................... 76,979,777 1.6%
................................. 383,319,820 7.7%

TOTAL OWING CURRENT PORTION
26,680,339 105,685 26,574,654 0.5%
0 0 0 0.0%
672,089, 746 21,579,833 650,509,913 13.1%
2,774,273 772,903 2,001,370 0.0%
781,457,299 110,491,143 670,966,156 13.5%
1,483,001,657 132,949,564 1,350,052,093 27.2%
......................................... 325,729,717 6.6%
......................................... 2,059,101,630 41.6%
................................. 1,387,206,822 28.0%
........................... 907,553,967 18.3%
....................................... 601,769,437 12.1%
............................................. 2,896,530,226 58.4%
.............................. 4,955,631,856 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

97,169,252

43,849,380

7,844,565

987,817
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Fiscal Year 2011
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

REVENUE
Gaming
Rooms
Food

Beverage

Other

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

..................................................

....................................................

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

...................................................

1,437,712,848

179,519,522
258,318,804
116,779,744
192,119,317

2,184,450,235

................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

222,497,593

1,961,952,642

1,046,242,521

915,710,121

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

Taxes

- Employee Benefits

- QOfficers

Premises
Real Estate

etc.)

- Other Employees

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other

..............................

..........

47,783,709
328,132
41,056,740
148,221,274
81,661,795
48,751,705
5,602,304
135,212,027
7,740,526
12,512,953
26,529,834
2,439,897
147,280,737
78,417,541
22,122,835
4,261,945
9,380,943

1,416,684,494
2,235,989,391

-1,320,279,270

Median

Lower Quartile

42,832,358

61,982,628

6,319,661

2,133,427

65
8

5
8

10

89.

47.

41.
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.8%
. 2%
11.
.3%
.8%
100.

8%

0%

.2%

8%

9%

9%

.2%
.0%
. 9%
.8%
7%
. 2%
.3%
.2%
.4%
.6%
. 2%
1%
. T%
.6%
.0%
.2%
.4%
. 9%
.4%

.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...............o...
Coin Operated DevVICES ... ... iiitontnninnennnoenenneens
PoKer and Pall ... cv et imine ot teennesaneeeeanssnnns
RACE BOOK it ittt ittt ittt ittt it e ittt
SPOTYES POOL .. i i e e e
TOTAL REVENUE .. ... ... ittt ittt ttneeesannnsnseseanseennaas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...ttt ittt ittt eaennnnseneennneeens
COMMISSIONS i i ittt ittt te et tiennetienatienaneennssennns
Complimentary EXPENSE ... ..vutinnintennennennnnnonnenns
Gaming Taxes and LiCeNSES . ......iutirtnnrnnrnennennenann
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLl TaXES .ttt ittt ii ettt tnteeneeteeanennneeenanas
Payroll - Employee Benefits .............. .
Payroll - Officers ......ciiiiiiiiiiii it iinennennnnnss
Payroll - Other Employees ..........iiiiiiiiiiiieennnnnns
RAaCe Wire FeeS ...ttt ittt ittt et eiiennennns
Other Departmental EXPENSES ... ....i.iitiiiiiinnennneenns
TOTAL DEPARTMENTAL EXPENSES .......0ittitrinrnneanerneennns

DEPARTMENTAL INCOME (LOSS) ittt itiiiieieiineieenneneennn

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ..ttt i ittt ittt ettt teaneeenenenas
Complimentary ROOMS .. ..t iiiiietiinreronnsennnnenenns
TOTAL REVENUE ... ... it ittt ittt teteennensennensnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...t iiiiiintnnnnnnnnnnnneeeeeeecans
Complimentary EXPENSE .. ....outvutnnennnnnenncneeneennss
PAyTOll - TAXES . i ittt ittt ittt eneeeenenenns
Payroll - Employee Benefits ...........ciiiiiiiiiennnn..
Payroll - Officers ......c.i ittt iiiiiiennnnns
Payroll - Other Employees .......... ... iiiiiiieennn.
Other Departmental EXPENSesS . ........iiiiiiinnneennnnnns
TOTAL DEPARTMENTAL EXPENSES ... ..ttt iiiiininennnnennns

DEPARTMENTAL INCOME (LOSS) ..t v tvininrnntnntnnnnennnnneens

DOLLARS

PERCENT

157,113,754

1,207,598,119

19,152,061
17,787,986
36,060,928

1,437,712,848

1,071,711
25,129,127
159,191,172
115,908,880
6,948,385
16,047,691
30,891,213
120,607
127,119,155
2,109,197
131,367,670
615,904,808

821,808,040

DOLLARS

10.
84.
1.
1.

2
100.

(=]

NOWOOWONFHFOWOHREO

r'S

9%
0%
3%
2%

.5%

0%

.1%
7%
1%
1%
.5%
.1%
.1%
.0%
.8%
1%
1%
.8%

.2%

PERCENT

133,536,820
45,982,702
179,519,522

121,660
2,603,217
4,580,289

11,608,242

84,280
47,092,924
30,647,719
96,738,331

82,781,191

74 .
25.
100

4%
6%

.0%

.1%
.5%
.5%
.4%
.0%
.2%
1%
. 9%

1%



2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SAleS . ittt it ittt ittt et e in e tee et enseneeneennas
Complimentary Food Sales ............c.iiiiinnennnnnnnnns
TOTAL REVENUE ... ittt ittt it teetneeeenneanenoanonsnessas

COST OF SALES ..ttt vt ittt etonnsensaneaeseanneseseanoaasnncas
GROSS MARGIN ...t v it ittt anennnsennseseannssasnoaneensensas

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE ..ttt ittt tetie s s et eeaeeineaneneensen
Complimentary EXPEIISE ... .. ettt eeeennnennaenns
PAyrOll - TAXES . it ivinn it eneeneeenennseeenseennnsas
Payroll - Employee Benefits ............ ... ... . ...
Payroll - Officers .......c.oiiiiiiiiiiiit i iiiiiiiennennnnn
Payroll - Other Employees ..........cctiiiiitieninnnennnnnn
Other Departmental EXPENSES ... ..vtteireernnonsnenasennns

TOTAL DEPARTMENTAL EXPENSES . ... ... ittt ttinnennernnnnanns

DEPARTMENTAL INCOME(LOSS) ...t vttt it iiinennennannnnnnnn

REVENUE
Beverage Sales .. ... ... i e i i i e i e
Complimentary Beverage Sales .............ciitiiininnnnnn.
TOTAL REVENUE ... ... ittt it ittt tieeanaeoanasnsneaensncesns

COST OF SALES ..t ittt ittt anenseneneseananessoannsesonnas

GROSS MARGIN ...ttt itiieii ettt eeneooeenenansanssassessnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ittt ittt eenneeeneneeeenennnnnnnsennns
Complimentary EXPENSE .. ...ttt ennnteenneennnsseenans
PAYYOll - TAXES ittt ittt teeee ittt eeeeeeeesesseeeeenns
Payroll - Employee Benefits ............ ...,
Payroll - Officers .........i ittt
Payroll - Other Employees ...........cutiriiiiennnnnnnnans
Other Departmental EXPENSES .. ... .c.iiiiiiiioennaeaannannss

TOTAL DEPARTMENTAL EXPENSES ... . ...ttt etnennernecacennsnns

DEPARTMENTAL INCOME (LOSS) . ittt ittt tiennnneennonennenonnnnas

DOLLARS PERCENT
180,702,983 70.0%
77,615,821 30.0%
258,318,804 100.0%
113,342,196 43.9%
144,976,608 56.1%
23,901 0.0%
3,040,117 1.2%
14,024,339 5.4%
32,462,261 12.6%
78,328 0.0%
129,227,241 50.0%
20,824,532 8.1%
199,680,719 77.3%
-54,704,111 -21.2%
DOLLARS PERCENT
45,475,701 38.9%
71,304,043 61.1%
116,779,744 100.0%
35,298,446 30.2%
81,481,298 69.8%
29,434 0.0%
1,797,617 1.5%
3,950,117 3.4%
7,962,461 6.8%
1,846,694 1.6%
27,889,577 23.9%
6,048,954 5.2%
49,524,854 42.4%
31,956,444 27.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary TtemsS ... ....civieetmieeeinnneenennnn
TOTAL REVENUE . ... ittt ittt tteennonnenneeossnsennsss

COST OF SALES .t ittt ittt tnsssenennnaaneseeeeettosaseenneeeeans

GROSS MARGIN .. ...ttt it iiiieetaonesenaonneaennneeennnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...t ittt i nnotnsseneeenceensesnennessns
Complimentary EXPEeNSE . ...t vi ettt onnneeeneaseronnsens
Payroll - TaXesS ... .ttt ittt ittt ittt et e e
Payroll - Employee Benefits ...........cciiiiiiiiiinn.
Payroll - Officers ........i.iiiiiiiii it ittt iinnanenns
Payroll - Other Employees ........ ..ttt enneeenas
Other Departmental EXPENSES .........vvvvinvnnenncnncnnnss

TOTAL DEPARTMENTAL EXPENSES .. ..... ...ttt itiennnnnnnn.

DEPARTMENTAL INCOME (LOSS) ittt i iittentnntnntnnsennnnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0iiiitunnnnn..
ROOMS DEPARTMENT ...........teiuinnnennn.
FOOD DEPARTMENT ... .....ccuiiieerunnnnn.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..............00uua..
OTHER DEPARTMENTS .....................

2-69
DOLLARS PERCENT
181,631,351 94 .5%
10,487,966 5.5%
192,119,317 100.0%
73,856,951 38.4%
118,262,366 61.6%
43,273 0.0%
10,917,910 5.7%
3,071,015 1.6%
6,536,049 3.4%
0 0.0%
32,434,325 16.9%
31,391,237 16.3%
84,393,809 43.9%
33,868,557 17.6%

4,782
1,914
4,973
1,285
3,444
1,055

17,453



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 368,970 263,055 71.29%
AUGUST ........ 366,676 248,065 67.65%
SEPTEMBER ..... 359,974 240,648 66.85%
OCTOBER ....... 373,575 263,874 70.63%
NOVEMBER ...... 352,228 233,367 66.25%
DECEMBER ...... 344,995 235,449 68.25%
JANUARY ....... 372,769 236,384 63.41%
FEBRUARY ...... 337,968 230,871 68.31%
MARCH ......... 371,340 279,591 75.29%
APRIL ......... 356,476 269,394 75.57%
MAY ........... 368,974 255,548 69.26%
JUNE .......... 362,003 259,861 71.78%
TOTAL ......... 4,335,948 3,016,107 69.56%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 52.09 Per Room Per Day 38.72
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 400.38 Per Room Per Day 21.01

Average Food Sales Average Room Rate

Per Room Per Day 85.65 Per Day 59.52



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 24 10,238

Coin Operated Devices 49 26,401

Poker and Pan 13 2,157

Race and Sports 23 5,108

TOTAL CASINO 51 33,037
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...................

RETURN ON AVERAGE ASSETS* .........¢c¢ciiuiunnnn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

125.

140.

755

18

15.

0

39.

35.

-24.

-21.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

8%

7%

.6%

.6%

2%

.5%

0%

3%

6%

2%

639
933
678
458

853
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2011
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(== o 22,470,354 8.0%
Receivables TOTAL ALLOWANCE
Casino 793,467 81,748 711,719 0.3%
Trade 845,880 150 845,730 0.3%
Sundry 668,512 0 668,512 0.2%
Notes 0 0 0 0.0%
Prepaid EXPeNSES .. i vt ieereeeneenenoneennoeeennesennennas 7,838,700 2.8%
Other Current ASSEL S .. i i ittt ittt ittt ettt ettt et e ienen 4,197,744 1.5%
TOTAL CURRENT ASSE TS ... it i ittt teeeeeeesosenseencenseeneens 36,732,759 13.0%
FIXED ASSETS COST DEPRECIATION
Land 18,830,135  ..... . ..., 18,830,135 6.7%
Land Improvements 5,025,924 3,029,330 1,996,594 0.7%
Buildings & Improvements 254,525,237 72,575,625 181,949,612 64.6%
Furniture & Equipment 178,952,061 148,701,350 30,250,711 10.7%
Lease Improvements 225,827 67,949 157,878 0.1%
Construction in Progress 7,987,186 @ ... 7,987,186 2.8%
TOTAL FIXED ASSET S ..ttt i it ittt teeeeesensasenseeasensnennnan 241,172,116 85.7%
OTHER ASSET S i ittt i ittt it i et eesneeseeonesanensesscensenannan 3,654,287 1.3%
TOT AL ASSET S . ittt ittt ittt et tnaeeeeenaeeeeenoseeesoneeeennnnn 281,559,162 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........i ittt nnneennnn 1,555,374 0.6%
Accounts Payable - Other ........... ... . nnnnn.. 88,989 0.0%
Current Portion of Long-Term Debt ....................... 44,846 0.0%
ACCTUEA EXPEISES & vttt v v e e eeeeeeeennnensnnensnseesnnnaneennns 7,790,794 2.8%
Other Current Liabilities .........iiiieiiieeeinnennnn. 2,213,900 0.8%
TOTAL CURRENT LIABILITIES ... vt i itteneeneensennseneenennnnns 11,693,903 4.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 45,324,934 0 45,324,934 16.1%
Contracts 60,894 44,846 16,048 0.0%
Other 103,077,551 0 103,077,551 36.6%
TOTAL LONG-TERM DEBT 148,463,379 44,846 148,418,533 52.7%
OTHER LIABILITIES ... ittt ittt ettt eoeeneeeeeneeeeneenenennas 2,609,328 0.9%
TOTAL LIABILITIES ... ittt eteeeeeeeenesaseasessensnssnennaes 162,721,764 57.8%
CAPITAL
Owners Capital ACCOUNES . .......ciiiiminernneenennnnanens 0 0.0%
Capital Stock & Other Capital .........ciiiiiiiinunnennnn 58,575,265 20.8%
Retained Earmings . .......iuiiiiimennteeeeaeeeeennennannns 60,262,133 21.4%
O AL CAPI T AL i ittt ittt et e e e e e eoeenseosnsesosesasensessenneeas 118,837,398 42 .2%
TOTAL LIABILITIES AND CAPITAL. . i it ittt s ot eessesnnsenseneeas 281,559,162 100.0%

Average Assets Upper Quartile Median

Lower Quartile

46,926,527 82,100,869 54,038,615

4,990,250



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
e 7= 11 1 L 162,560,503 71.8%
> Yoo 11T 14,472,031 6.4%
Yo Y 28,479,679 12.6%
D= =Y ar= K £ 11,149,908 4.9%
(6. o8 o 1 9,694,134 4.3%
TOTAL REVENUE .. .. ... ¢t iiiittesttnssnsosessseesssannennnenes 226,356,255 100.0%
COST OF SALES &ttt v it tetnneeneoonneenneeesessssssssseeeecsas 19,685,725 8.7%
GROSS MARGIN .. ittt ittt ittt enneosooessssasssessssssonssssnss 206,670,530 91.3%
DEPARTMENT AL EXPENSES . ...t itiettneeonsssassssssnssessnan 85,265, 945 37.7%
DEPARTMENTAL INCOME (LOSS) vttt vttt i iiitteeaeeaeeceeneenannas 121,404,585 53.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..............c. i, 14,864,157 6.6%
Bad Debt EXPENSE ...t tiiit it tennaseenneesannnssennns 0 0.0%
Complimentary Expense (not reported in departments)...... 10,050,459 4.4%
Depreciation - Buildings ..........eouuiiiieiinnnennnennns 6,898,806 3.0%
Depreciation and Amortization - Other ................... 13,897,671 6.1%
Energy Expense (electricity, gas, etc.) ................. 5,731,537 2.5%
Equipment Rental Or LEase ........iuiteeieenrennnenennnnnn 431,482 0.2%
Interest EXPeNSEe .. ...t iiiiieeeneeenseeenesannnnanaannns 4,047,884 1.8%
Music and Entertainment ..........cc.iiiiiiiiteennnnacanan 2,676,469 1.2%
PAYYOLll TAXES ittt otvnoenoennteennansenasesenenssnnannaas 1,522,412 0.7%
Payroll - Employee Benefits ............. ... 747,423 0.3%
Payroll - Officers .........ci ittt ieaaaannans 570,000 0.3%
Payroll - Other Employees ........itiiiiititenneeennnnnnns 15,446,198 6.8%
Rent of Premises ..........iiiiiiiiiniiitniiinennnenenn 359,031 0.2%
Taxes - Real Estate . .... .t ittt ntneeeenoeeencennens 2,321,495 1.0%
Taxes and Licenses - Other ... .. ...ttt tneeneeananas 1,169,123 0.5%
Utilities (Other than Energy Expense) ................... 1,254,598 0.6%
Other General and Administrative Expenses ............... 7,466,131 3.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........c.000.. 89,454,876 39.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. .. .. i ittt ittt nnannsneneeaennns 31,949,709 14.1%

Average Revenue Upper Quartile Median Lower Quartile
37,726,043 65,282,791 41,107,229 7,919,622




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES .. ... it iiitinenenneenenneneeanns
PoKker and Paml . ... ..ot ittt ittt ittt
RACE BOOK ittt ittt it it e it ie i e e e
= o o = T =T o Yo 2
TOTAL REVENUE .. .. .. ittt it ittt i iteeenensnseenesesnsensanas

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ..ttt tnineeesaasesenasenannnenans
COMMISSIONS ..ottt it ittt ittt te e e enasonennnennnnn
Complimentary EXPENSE .. ... tettenoennennsensnaenncnasas
Gaming Taxes and Licenses ...........ituiiinnnnennnnnns
Preferred Guest Expenses (no complimentaries) ...........
PAayTOll TAXES .+t iv it tvntnnnennaneennnnssenaeeeenessanaesss
Payroll - Employee Benefits .............. i,
Payroll - Officers ........iiiiiiiniii ittt
Payroll - Other Employees ... .....c.iiuimemennenenneenennn
RACE Wire FeeS ... it ittt ittt ittt tanenerenaeeennaneenas
Other Departmental EXpenses ...........c.cciieeeeeeeeenannnn

TOTAL DEPARTMENTAL EXPENSES . ... .ttt tietnnnneeonsseennnns

DEPARTMENTAL INCOME(LOSS) ..ttt ittt ennnteeennnnenannnnns

ROOMS DEPARTMENT

REVENUE
ROOM SAlS . ittt ittt ettt ittt inaeaaaaaaneneaeeaes
Complimentary ROOMS .. .. vttt oenneeeenneeennnsenansss
TOTAL REVENUE . ...t ittt ittt tonesoeensnnenseneesansanseosas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE .. ...t iiiiiiiittttnanssneetseeeeeaeeans
Complimentary EXPENSE ... ..uiuieuientnnenenenennaensasasns
PAayroOll - TAXES vt ivitntnennteennnoeennnneennansssnaesss
Payroll - Employee Benefits ............. ...,
Payroll - Officers ........c0 ittt iinieennn
Payroll - Other Employees ........ceiiienennnennnennnnnns
Other Departmental EXPENSES . ......c.uuitteenrennnnannannas

TOTAL DEPARTMENTAL EXPENSES ... ... ¢ttt enennennnnns

DEPARTMENTAL INCOME (LOSS) .+ttt vt ttiitenuennnenensaneannsnens

2-75
DOLLARS PERCENT
32,178,968 19.8%
125,551,686 77.2%
2,769,072 1.7%
412,936 0.3%
1,647,841 1.0%
162,560,503 100.0%
163,660 0.1%
27,281 0.0%
25,054,532 15.4%
13,502,404 8.3%
0 0.0%
1,922,348 1.2%
1,087,285 0.7%
0 0.0%
11,354,411 7.0%
67,439 0.0%
1,649,974 1.0%
54,829,334 33.7%
107,731,169 66.3%
DOLLARS PERCENT
10,595,151 73.2%
3,876,880 26.8%
14,472,031 100.0%
0 0.0%
98,962 0.7%
638,963 4.4%
305,871 2.1%
0 0.0%
7,045,505 48.7%
3,535,925 24 .4%
11,625,226 80.3%
2,846,805 19.7%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaAles ..ttt iiiiitittntiesanesennnaeeennnsennnses 13,126,875 46.1%
Complimentary Food Sales ...........ciiiiiimininninnnnnnnn 15,352,804 53.9%

TOTAL REVENUE .. ... ittt ittt ittt ittt nseneanneanoeoeasasnnas 28,479,679 100.0%

COST OF SALES .. it it i ittt ittt senenenenanannssoensnennnens 12,905,292 45.3%

GROSS MARGIN ... .t iitt ittt nsnnneceecessssnsssnsnonnssnsnsnsns 15,574,387 54.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE ...t i ittt ittt seenaeaaseensesan 0 0.0%
ComplimentaYy EXDPEeISE ... unnrntenneensennennennennnn 1,081,426 3.8%
PAayYOll - TAXES .ttt viittenennnnonnneeeenansnnnnssnnnass 917,485 3.2%
Payroll - Employee Benefits ................. ... ... ... 433,012 1.5%
Payroll - Officers .......c.c.ii it iiriinnannanns 0 0.0%
Payroll - Other Employees . ....... .ottt iniennnnnennnns 9,576,197 33.6%
Other Departmental EXPENSES . ... ettt tnnnonnoneeenans 1,348,486 4.7%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt nnnnnnnnnns 13,356,606 46.9%

DEPARTMENTAL INCOME (LOSS) it ittt tinmeeennneeennnseennnas 2,217,781 7.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt i e e e 2,261,789 20.3%
Complimentary Beverage Sales .............ciiiiiaiann. 8,888,119 79.7%

TOTAL REVENUE .. .. ..ttt it ittt tntensneonnnenscacncncnsnsoes 11,149,908 100.0%

COST OF SALES .. ittt it ttonnesneenssonenesseenesansossnsesns 3,788,038 34.0%

GROSS MARGIN ... ittt i it it mtsesasesensosnsensnasneeenesesnens 7,361,870 66.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt iiiittrennnoeeenooeenneeennns 0 0.0%
Complimentary EXPEIISE . ...ttt eennneeennnennneeennnens 2,062 0.0%
Payroll - TaXe@S . ...t ittt ittt ttenneeennnnansoeeeeeeeenns 269,470 2.4%
Payroll - Employee Benefits ............. ... i, 256,791 2.3%
Payroll - Officers ........cii ittt ninnnenennnnnn 0 0.0%
Payroll - Other Employees .........c.tiiiiiiiiieennnnns 2,010,958 18.0%
Other Departmental EXPenSesS .........c.oeitiiiinernnnnnnnnn 327,258 2.9%

TOTAL DEPARTMENTAL EXPENSES ... ...t ittt etetnneeonsnnnonnenns 2,866,539 25.7%

DEPARTMENTAL INCOME (LOSS) . ittt vttt emnnnennnnnoeennnennnas 4,495,331 40.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS .........c.ciiuiiiineneenaenann.
TOTAL REVENUE . ...ttt iiti it tttesntnnanetnennseseenoeens

COST OF SALES .. ittt it ittt ittt ittt it ttie et

GROSS MARGIN ... ..ttt ittt ittt et nsnaeeennneneennn

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ttnnenrososoessssccesssocssanss
Complimentary EXPENSE .. ...t ineninenenonenensneeennnas
Payroll - TaXeS ..ottt i ittt ittt ittt ittt ittt
Payroll - Employee Benefits ............. ...,
Payroll - Officers .......c.ciii ittt eeeenenennnaneoannnns
Payroll - Other Employees ...........¢ciiiiiiiieennnnenens
Other Departmental EXPENSEeS .. .......cecuuuineenenneenanns

TOTAL DEPARTMENTAL EXPENSES .......c.0 ittt tinnenennnnnn

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt intnnennennennennens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. .. ...t iiiieeennnnn
ROOMS DEPARTMENT ..........00ttutuunnnn
FOOD DEPARTMENT .........c0ttieeennennnn
BEVERAGE DEPARTMENT ..............cc...
G & A DEPARTMENT ..........ccciuiueneno..
OTHER DEPARTMENTS .........itttnuinennnn

2-717

DOLLARS PERCENT
5,135,298 53.0%
4,558,836 47.0%
9,694,134 100.0%
2,992,395 30.9%
6,701,739 69.1%
0 0.0%
760,208 7.8%
48,627 0.5%
17,866 0.2%
0 0.0%
472,972 4.9%
1,288,567 13.3%
2,588,240 26.7%
4,113,499 42.4%

667

390

594

148

553

34

2,386



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 56,904
AUGUST ........ 57,196
SEPTEMBER ..... 61,577
OCTOBER ....... 57,072
NOVEMBER ...... 55,880
DECEMBER ...... 63,661
JANUARY ....... 57,650
FEBRUARY ...... 54,475
MARCH ......... 63,021
APRIL ......... 55,889
MAY ........... 56,794
JUNE .......... 61,478
TOTAL ......... 701,597

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 66.47

Average Slot Revenue
Per Room Per Day 259.34

Average Food Sales
Per Room Per Day 58.83

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
41,885 73.61%
43,006 75.19%
45,656 74.14%
40,926 71.71%
32,336 57.87%
37,739 59.28%
33,583 58.25%
38,563 70.79%
45,218 71.75%
39,594 70.84%
39,290 69.18%
46,316 75.34%
484,112 69.00%
Average Beverage Sales
Per Room Per Day 23.03
Average Rooms
Department Payroll
Per Room Per Day 16.51

Average Room Rate
Per Day 29.89



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 5 6,388 1,008

Coin Operated Devices 6 25,092 834

Poker and Pan 3 1,563 586

Race and Sports 5 1,594 259

TOTAL CASINO 6 32,525 833

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 314.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ...¢.ccttetennnnennaeanns 73.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 1016.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...... ¢ttt ennennnn 80.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 68.6%
RETURN ON INVESTED CAPITAL® . . ...t cueneeneonennneneeeneos 13.4%
RETURN ON AVERAGE ASSETS* ... ...ttt teneneeononoennonens 12.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over
Amounts Represent 21 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ 7= ¥ = 3 o 131,932,349 7.0%
Receivables TOTAL ALLOWANCE
Casino 21,903,555 9,042,743 12,860,812 0.7%
Trade 11,517,716 926,190 10,591,526 0.6%
Sundry 8,534,332 0 8,534,332 0.5%
Notes 3,043,180 0 3,043,180 0.2%
Prepaid EXPEINSES . ...t tinennenneeneenneenseneneneanans 26,078,164 1.4%
Other CUrYent ASSEES ... ittt ettt eeeensosaseeeneeannens 31,368,215 1.7%
TOTAL CURRENT ASSETS . it it i ittt ee s eesasoensssesssssseneeeses 224,408,578 12.0%
FIXED ASSETS COST DEPRECIATION
Land 198,914,141 ... 198,914,141 10.6%
Land Improvements 7,434,786 2,876,515 4,558,271 0.2%
Buildings & Improvements 1,520,974,705 518,152,749 1,002,821,956 53.5%
Furniture & Equipment 774,944,961 573,938,351 201,006,610 10.7%
Lease Improvements 15,951,361 10,057,213 5,894,148 0.3%
Construction in Progress 9,227,273 e 9,227,273 0.5%
TOTAL FIXED ASSETS . it i ittt ettt ttesssenansssenasesssssanees 1,422,422,399 75.9%
OTHER ASSET S . i it ittt ittt it eanoaoeneeeseosssssssssannaneenaes 226,536,584 12.1%
PO AL ASSE TS & i it i it ittt et eseecceeesaasocesssssnsseesessscnss 1,873,367,561 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciiiiiiiniiiiiirennnnnnns 28,820,198 1.5%
Accounts Payable - Other ......... ... it iiinnnnnnnnnnnn -115,771,901 -6.2%
Current Portion of Long-Term Debt ....................... 199,840,177 10.7%
AcCCrUEd EXPENSES ..ttt ittt ttenneeeennneennneeennanssenas 57,899,782 3.1%
Other Current Liabilities ...... .ttt eeneeneonnnnns 26,110,973 1.4%
TOTAL CURRENT LIABILITIES ...ttt ttteeronssessncesasenssnans 196,899,229 10.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 75,699,997 50,399,997 25,300,000 1.4%
Debentures & Bonds 348,488,413 142,762,986 205,725,427 11.0%
Notes 54,504,873 5,585,574 48,919,299 2.6%
Contracts 2,151,738 673,601 1,478,137 0.1%
Other 582,966,132 144,041 582,822,091 31.1%
TOTAL LONG-TERM DEBT 1,063,811,153 199,566,199 864,244,954 46.1%
OTHER LIABILITIES ... it it ittt ooooenssssessccssssasssanssseas 70,163,098 3.7%
TOTAL LIABILITIES ..ttt i ittt e eteeesesesssssssseeneeeenees 1,131,307,281 60.4%
CAPITAL
Owners Capital Accounts .........c..iiiiiiiiiiiiiinnnnnns 254,773,547 13.6%
Capital Stock & Other Capital ............... ... 207,926,255 11.1%
Retained Earnings ..........iiiiiiiiiininenennennnennens 279,360,478 14.9%
TOT AL CBPTIT AL . .t ittt ittt et eanonneeeeassoessssssensanssssenss 742,060,280 39.6%
TOTAL LIABILITIES AND CAPITAL. .. ittt e o eeeneesennsessensenan 1,873,367,561 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

89,207,979 123,448,327

27,159,640

2,995,870



2-82

Fiscal Year 2011
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

REVENUE

GaMing ...t ittt i e e i s i e

Rooms

) 3o Yo L

Beverage

1] w8 ¢ V= <
TOTAL REVENUE ... ... .ttt teneeesoensnnsnnnns

COST OF SALES

GROSS MARGIN ...t ittt vnnnnnoenononannsssssssas

DEPARTMENTAL EXPENSES ...........cttttnennnnas

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXPENSe ......ccoiiiererinnarennnnns

......................................

...................................

................................

...................

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

.............

.............

.............

.............

662,779,706
211,279,629
202,867,776
90,077,628
79,832,105

1,246,836,844

.............

.............

.............

124,791,952

1,122,044,892

680,193,488

441,851,404

Complimentary Expense (not reported in departments)......

Depreciation - Buildings

Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease ..................
Interest EXpense ..........ooeiiiueerenenenas
Music and Entertainment ....................
Payroll TAX@S ... ivinirnnrnnsennennennannns
Payroll - Employee Benefits ................
Payroll - Officers ........... i
Payroll - Other Employees ..................
Rent of Premises ...........ciitiiieiiennnnn
Taxes - Real Estate ............ ...
Taxes and Licenses - Other .................

Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)

Average Revenue Upper Quartile

......

“ e s

BEFORE FEDERAL INCOME TAXES
EXTRAORDINARY ITEMS ...........c.ciieeeeons

.............

.............

.............

.............

.............

.............

.............

.............

.............

.............

.............

36,641,280
126,818
19,519, 350
51,905,257
65,531,920
35,400,729
1,785,079
64,598,322
8,744,569
7,932,162
16,691, 784
3,502,753
83,338,112
7,602,511
14,638,126
4,435,451
8,417,228
65,187, 324
495,998,775

............

-54,147,371

Median

Lower Quartile

59,373,183 108,370,610

31,561,444

7,050,170

53
16
16
7

6
100

10.

90.

54

35.

VCUNOOHOMNOKHKOOUONMUWMdEKFHON

W

.2%
. 9%
.3%
.2%
.4%
.0%

0%

0%

.6%

4%

. 9%
.0%
.6%
.2%
.3%
. 8%
.1%
.2%
7%
.6%
.3%
.3%
.7%
.6%
. 2%
.4%
7%
2%
.8%

.3%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ............. ittt ininunnnan.
Poker and Paml ... ... ... itiiiimnee e raeenaeeeeaanoaneoanns
RaACE BOOK .. ittt e e et e i e e
SPOTES POOL ... ittt ettt et e e
TOTAL REVENUE . .. .. it tit ittt ttetentnssonneasenssasesnssessas

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe .. ...ttt nnnnnseeoeanennneennannnnnas
COMMISSIONS ..t i i ittt ittt it ittt ittt e ieteeannnens
Complimentary EXPeNSe . ........i.iuiiuitieenneneennenessnsns
Gaming Taxes and LicCenses ..........iiieiiinneetananennns
Preferred Guest Expenses (no complimentaries) ...........
PayroOll TaXeS ... it i tiiinntinneeeoessnsesoneesonenssoeeness
Payroll - Employee Benefits .............cciiiiiieenn..
Payroll - Officers ..........ciiiiiiiieiiiiniiininaennnan
Payroll - Other Employees ........cuueenreeeeeeneeeeeennn
Race Wire FeeS ... ...t iiiiennneeeseesaeennnnesnenannens
Other Departmental EXPeNSeS8 .........couoeiuernmasnnnnnnnnns

TOTAL DEPARTMENTAL EXPENSES . ... ... .0ttt tenteeeneeonnans

DEPARTMENTAL INCOME (LOSS) ...t v ittt et tnecneoseesoansennnss

ROOMS DEPARTMENT

REVENUE
ROOM Sales ....... ittt ittt ittt i e
Complimentary ROOMS . ... ...ttt it ittt ennnans
TOTAL REVENUE .. ... ..ttt ittt ittt eneesnneeeesanas

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE . .. .. iiiiiitinn it teeeeaennnnnaennaeennns
Complimentary EXPENSE . .......oeetiereereaeenoanoanenannn
PayYOll - TAX@S .. i ittt ittt ettt s taaaneteeaaaaaenaeeeannns
Payroll - Employee Benefits .................. 0.,
Payroll - Officers ....... ...ttt ienieneennannnnn
Payroll - Other Employees ..........c.ttittttennneennnnenns
Other Departmental EXPeNSes ...........eoeiieueeennnneanns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt teteeeensennnnneanens

DEPARTMENTAL INCOME (LOSS) ...ttt it tttteeeeaneeeennnns

DOLLARS PERCENT
120,792,773 18.2%
522,516,328 78.8%
8,866,409 1.3%
1,773,673 0.3%
8,830,523 1.3%
662,779,706 100.0%
1,746,143 0.3%
2,579,637 0.4%
142,514,471 21.5%
53,919,949 8.1%
1,696,668 0.3%
11,424,049 1.7%
14,913,800 2.3%
152,110 0.0%
87,725,322 13.2%
349,307 0.1%
69,006,840 10.4%
386,028,296 58.2%
276,751,410 41.8%
DOLLARS PERCENT
156,013,225 73.8%
55,266,404 26.2%
211,279,629 100.0%
248,478 0.1%

6,859,211 3.2%

4,960,215 2.3%

9,060,563 4.2%

175,032 0.1%
49,088,995 23.2%
27,486,056 13.0%
97,878,550 46.3%

113,401,079 53.7%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAleS ittt ittt it ettt ettt ettt ettt ie e eneannn 145,441,055 71.7%
Complimentary Food Sales .............c. i, 57,426,721 28.3%

TOTAL REVENUE ... ..ttt ittt ittt iin e tneseeetsaeneesasananns 202,867,776 100.0%

COST OF SALES .ttt ittt it ittt te e nns it tneteeeansseeesnnnnns 81,735,899 40.3%

GROSS MARGIN ..ttt ittt ittt i tsteteneseonenneeeenaeseenenanss 121,131,877 59.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . .. ittt ittt etntoenanennnsennenaeennnens 6,342 0.0%
Complimentary EXPEeISE@ . .......otutiniutnnennsnorasseensonss 2,548,844 1.3%
PayYOll - TaAXES ..ttt ittt s nnetonnaeeenenssenenenanens 9,381,206 4.6%
Payroll - Employee Benefits .............. ..., 13,088,714 6.5%
Payroll - Officers .........iti it iianaennnnns 0 0.0%
Payroll - Other Employees . ......c.i'ieeeennennneneeneenn 82,766,312 40.8%
Other Departmental EXPENSes ...........ciiiieienecsannnss 13,105,256 6.5%

TOTAL DEPARTMENTAL EXPENSES ..........¢ci ittt eeneensrnonons 120,896,674 59.6%

DEPARTMENTAL INCOME (LOSS) ...t iitiiiineenenacioncasonnnnans 235,203 0.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t e e e e e e e 34,643,435 38.5%
Complimentary Beverage SalesS .........ceieueeuenrennnannnn 55,434,193 61.5%

TOTAL REVENUE ... ...ttt tiiiieenonnensosensesaonnocsosnnans 90,077,628 100.0%

COST OF SALES . ittt ittt ite ettt eonsneetseeneeastnsnonsns 25,732,220 28.6%

GROSS MARGIN ... ...ttt intnnestnsoneenaenasssosnnssenssas 64,345,408 71.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... ..ttt itttnesnnnonsenonsnaeanens 33 0.0%
Complimentary EXPeISE . .........uotiieieeneennennnenanenns 940,217 1.0%
PayYOll - TaXS & ittt it ittt ettt en et eetannnn e ananeans 2,343,172 2.6%
Payroll - Employee Benefits ............. ... 3,249,924 3.6%
Payroll - Officers ........ ... . i innennnnnnn 0 0.0%
Payroll - Other Employees ..............cciitieenieneunnnn 16,600,751 18.4%
Other Departmental EXPENSES .........c.eeneeeercenennaens 4,690,932 5.2%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt iteeroraeeannnenn 27,825,029 30.9%

DEPARTMENTAL INCOME (LOSS) ..t ittt ittt tinneeenenenennnnn 36,520,379 40.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items
TOTAL REVENUE

.............................................

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAIL EXPENSES

........................................
.............................
...............................

DEPARTMENTAL INCOME (LOSS)

.................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

.......................

...................

.....................

.................................

DOLLARS

PERCENT

67,065,271
12,766,834
79,832,105

17,323,833

62,508,272

4
13,381,200
1,876,943
2,419,936
0
16,771,482
13,115,374
47,564,939

14,943,333

3,645
2,342
4,213
1,100
2,497

651

14,448

84.
16.
100.

21.

78

18.

0%
0%
0%

7%

.3%

.0%
.8%
.4%
.0%
.0%
.0%
.4%
.6%

7%



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 381,464
AUGUST ........ 381,761
SEPTEMBER ..... 381,416
OCTOBER ....... 372,723
NOVEMBER ...... 360,193
DECEMBER ...... 386,611
JANUARY ....... 373,040
FEBRUARY ...... 344,664
MARCH ......... 387,839
APRIL ......... 369,279
MAY ........... 384,396
JUNE .......... 386,251
TOTAL ......... 4,509,637

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 39.27

Average Slot Revenue
Per Room Per Day 169.86

Average Food Sales
Per Room Per Day 65.95

¥ OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
290,525 76.16%
277,730 72.75%
288,192 75.56%
258,921 69.47%
204,081 56.66%
222,674 57.60%
213,847 57.33%
236,267 68.55%
257,480 66.39%
261,654 70.86%
267,657 69.63%
297,151 76.93%
3,076,179 68.21%

Average Beverage Sales

Per Room Per Day 29.28

Average Rooms

Department Payroll

Per Room Per Day 20.57

Average Room Rate

Per Day 68.68



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 21 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 17 7,168 956

Coin Operated Devices 21 29,314 849

Poker and Pan 11 1,662 475

Race and Sports 10 4,353 244

TOTAL CASINO 21 38,060 829

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 114.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ...ttt tieeneenennooeas 65.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cccuoueu.. 376.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 17.4%
TOTAL: COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 28.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ietteereennens 65.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 55.9%
RETURN ON INVESTED CAPITAL* ... ...ttt eentinneonnsnnennens 0.6%
RETURN ON AVERAGE ASSETS* ... ...t iiitttetntneeroeanenneens 0.5%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L7 o 8,898,114 26.1%
Receivables TOTAL ALLOWANCE
Casino 118,730 94,592 24,138 0.1%
Trade 216,658 0 216,658 0.6%
Sundry 54,995 0 54,995 0.2%
Notes 0 0 0 0.0%
Prepaid EXPeISES ... it tnnnnneennnneennenneneensoennons 1,611,227 4.7%
Other Current ASSeELS .. ittt ittt ittt ieeeeeeeesasennasnsas 1,379,319 4.0%
TOTAL CURRENT ASSE TS .. i it ittt ittt eeeeenossosssssssenssoenas 12,184,451 35.7%
FIXED ASSETS COST DEPRECIATION
Land 4,698,210 ... 0., 4,698,210 13.8%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 15,345,344 5,613,369 9,731,975 28.5%
Furniture & Equipment 25,302,385 20,406,701 4,895,684 14.3%
Lease Improvements 201,671 162,416 39,255 0.1%
Construction in Progress 0 e 0 0.0%
TOTAL FIXED ASSETS .t i ittt i e it ttoteeosasssosssosnssnancnsensas 19,365,124 56.7%
OTHER ASSET S .t ittt it ittt e toansosoasoaseseessssessssnsensas 2,585,307 7.6%
PO T AL ASSE TS .t i it i ittt ittt e oeeeeeeenneessssesssssssssossons 34,134,882 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.iiittiiiinirinnneennnns 1,851,188 5.4%
Accounts Payable - Other ........... .. .., 21,606 0.1%
Current Portion of Long-Term Debt .............cciuvvnn. 1,029,607 3.0%
ACCrued EXPeNSES ... ..ttt ii ittt nestetnaneeetetneeennnns 1,367,098 4.0%
Other Current Liabilities ... ... ...ttt eeennannnn 1,560,800 4.6%
TOTAL CURRENT LIABILITIES ... .. ittt eonsosossensonannsensns 5,830,299 17.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 6,356,197 442,349 5,913,848 17.3%
Contracts 797,174 263,280 533,894 1.6%
Other 8,377,071 50,000 8,327,071 24 .4%
TOTAL LONG-TERM DEBT 15,530,442 755,629 14,774,813 43 .3%
OTHER LIABILITIES . it it ittt e v e cneeeeeeeosssoessesssssnsoeons 309,105 0.9%
TOTAL LIABILITIES ..t i it it ittt ssessssensssesssneseeeeennaes 20,914,217 61.3%
CAPITAL
Owners Capital ACCOUNES . ... ...t iiiiiiinnttinneeeennnnen 7,537,650 22.1%
Capital Stock & Other Capital ...........iiiiinnennnn. -2,768,471 -8.1%
Retained EaYNinNgS .. .- iiiuit oo ennnetesnneseneetenennns 8,451,486 24.8%
TOT AL CAPI T AL . it ittt ettt eenonneeeasaaessssssasssssosssasss 13,220,665 38.7%
TOTAL LIABILITIES AND CAPITAL. .. .. ittt oeessoosonssnnsssas 34,134,882 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,876,412 7,342,737 1,946,470 1,336,805



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
L= T 1T 5 o L 29,118,069 74.2%
= Yo 111 1,659,796 4.2%
2o Yo Yo 4,834,373 12.3%
D= b =Y 2,340,830 6.0%
[ o o 1= s 1,308,341 3.3%

TOTAL REVENUE ... ... ittt e it teeessseesssossssennseensnns 39,261,409 100.0%

COST OF SALES ..t ittt i ittt astnssoosseosnssossssnssosassneseess 4,334,763 11.0%

GROSS MARGIN . ittt ittt sttt n st aneenssseceeeeensesssessensenas 34,926,646 89.0%

DEPARTMENTAL EXPENSES . ...ttt ttttnesoansesnsonssonsensans 22,636,285 57.7%

DEPARTMENTAL INCOME (LOSS) .t vttt it teneencneeneanoesenonnns 12,290,361 31.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. ...ttt 1,202,532 3.1%
Bad Debt EXPeISE ... ittt ittt ttitei ittt nanneeeesens 19,030 0.0%
Complimentary Expense (not reported in departments)...... 229,497 0.6%
Depreciation - Buildings ..........iuieiiiiieiinniiennnnns 357,302 0.9%
Depreciation and Amortization - Other ............... ..., 1,246,024 3.2%
Energy Expense (electricity, gas, etc.) .............. ... 1,062,877 2.7%
Equipment Rental or LeasSe ........iuttiiiuenrennennnnnnens 57,040 0.1%
Interest EXPenSe .. ...ttt ittt ittt 949,060 2.4%
Music and Entertainment ...........c..ueteereeettaaaeann 218,256 0.6%
PayrOll TaXeS ...ttt ittt ettt ettt aneeesinneeeaenen 329,706 0.8%
Payroll - Employee Benefits .........c.iiiiiiiiiiiinnnen. 485,659 1.2%
Payroll - Officers ....... ...ttt 1,038,809 2.6%
Payroll - Other Employees . .......cettiiiintiienneneeennens 3,630,442 9.2%
Rent Oof Premises . .... ..ttt it eecaeeeeenns 4,273,821 10.9%
Taxes - Real Estate . ... ..ttt teteeenenenenennns 231,081 0.6%
Taxes and Licenses - Other ........ ... ittt annnenes 317,122 0.8%
Utilities (Other than Energy EXpense) ...........oceeeee.. 243,485 0.6%
Other General and Administrative Expenses ............... 2,778,034 7.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ccc0c0.. 18,669,777 47.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..ttt ittt oonoennssnssseeseneenanensns -6,379,416 -16.2%

Average Revenue Upper Quartile Median Lower Quartile
5,608,773 8,718,026 4,268,405 2,493,187



COMBINED INCOME STATEMENT - DETAIL 2-91
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ...........cceevu... 5,840,588 20.1%
Coin Operated DevViCesS . ..... ..ttt tiinnnntnnenneeneansnn 22,944,933 78.8%
PoKeY And Pall . vt v ittt ittt tte e aeneesasesasataeaeaeeenan 332,548 1.1%
RACE BOOK i ittt ittt e e et e et et e e e e 0 0.0%
SPOTES POOL .. e e e e e e 0 0.0%

TOTAL REVENUE . ... . ittt it ittt ittt tesnsnssseoneenaanannn 29,118,069 100.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... it ittt ittt onneetenneeesenaesonas 0 0.0%
(073 111015 == oY o = T 2,559,854 8.8%
Complimentary EXPEeISE .. ...ttt ennmnnennnrnseenennnes 2,707,863 9.3%
Gaming Taxes and LicCeNSeS .........ciiiiiiiiennnnnennnnens 2,640,146 9.1%
Preferred Guest Expenses (no complimentaries) ........... 173,801 0.6%
PayYoOll TaAXES .+t i vttt iieeteentteeenseenssoenonsseennsees 287,372 1.0%
Payroll - Employee Benefits ........... . i, 451,624 1.6%
Payroll - Officers . ...ttt ittt ittt 0 0.0%
Payroll - Other Employees .........c.iiiiiiiniiinniiinnnnnas 4,244,119 14.6%
RACE Wire FEeS ..t ittt ittt et tienee et teneneenns 0 0.0%
Other Departmental EXPeNSeS ... ... inennneennnnnes 1,670,744 5.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tieeneetornennnennn 14,735,523 50.6%
DEPARTMENTAL INCOME(LOSS) .t viivmvmenaeaeeeaeaeaaaaaaaannn 14,382,546 49.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SaAleS . ittt ittt it et nannsossnsaeeesosessesseneneenans 1,337,963 80.6%
Complimentary ROOMS ... ... ciiitiutnutnnenneeneenenneennns 321,833 19.4%
TOTAL REVENUE ...ttt i ttin ittt tnnnecesanssennasennnaseeenasss 1,659,796 100.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNnSe . ..... .t iiiiiiiiitiinntttieenoeeenneeeenes 0 0.0%
Complimentary EXPEINSE ... ...ttt renmsnstonnanesnanas 0 0.0%
PayroOll - TaXeS ... ittt et e e e e e e et 16,242 0.9%
Payroll - Employee Benefits ........... ..., 49,255 2.9%
Payroll - Officers ......... ... iiiiiiiiiiiiieennnn 0 0.0%
Payroll - Other Employees ..........ciiiiiiiiiiiiiinnnen. 1,119,630 67.5%
Other Departmental EXPENSES .. ...ttt ennnnennnnnnnnns 543,716 32.8%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt ranneennns 1,728,843 104.2%

DEPARTMENTAL INCOME (LOSS) ..ttt i iin it tesensennnnnnsanenns -69,047 -4.2%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SalES . ittt ittt ettt ettt et
Complimentary Food Sales ............coieiimiininnennnn..
TOTAL REVENUE ...t ittt ittt isnneesesesoneneaeneneasaeassaoss

COST OF SALES .t ottt eesveennnnnenssneeeennonsesoonsnsesnens
GROSS MARGIN ..ttt it ittt et tntn e saosanennssnessnnoeesssassns

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. vttt vttt tnnnneeeanaseennanssenasasens
Complimentary EXPEIISE . .. ....itvrnmennrnaencneneannasnsoens
PAYYOLl - TaAXES vttt it itensennseesneeeaeanenessnsansas
Payroll - Employee Benefits ........... ... . i
Payroll - Officers ....... ..ttt iiieeeennns
Payroll - Other Employees .........c.oiineineenenenennnns
Other Departmental EXPENSeS . .......civeveroenenennenanns

TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt nnnnnos

DEPARTMENTAL INCOME (LOSS) ..t ittt it tnnreneneeeennannannanss

REVENUE
Beverage Sales . ...ttt i e e e i e
Complimentary Beverage Sales ............. .. 0o iiinn.n.
TOTAL REVENUE .. .. it ittt ittt oeensesenenennaeneoeasneneaseas

COST OF SALES ..t vttt tssennnssnenenasasesssneaseesesaseesnens

GROSS MARGIN ..ttt it ittt i teai e saneesanaanesennonesssannss

DEPARTMENTAL EXPENSES
Bad DEDL EXPEINSE ..ttt ittt it i iinienneaneneenoansnanenens
ComplimentaYy EXPEeISE . ... ...t tiinernnnenaennancsaarsoeas
PAyTOll - TAXES . ettt etennansesnnneeenanaennnsensnnnsss
Payroll - Employee Benefits .............. ... ... ... ..
Payroll - Officers ........iiiiiiiiiii it iiaiienennnnns
Payroll - Other Employees ...........iiiiiiiinaneenenenanns
Other Departmental EXPENSEeS .. ......c.oeerenrencanoensenss

TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt ittt nnrannncnnns

DEPARTMENTAL INCOME (LOSS) . v itviiiinennennnnnnaoeansansann

DOLLARS PERCENT
4,121,686 85.3%
712,687 14.7%
4,834,373  100.0%
2,777,311 57.4%
2,057,062 42.6%
0 0.0%

31,102 0.6%
188,196 3.9%
242,841 5.0%

0 0.0%
3,466,105 71.7%
689,419 14.3%
4,617,663 95.5%
-2,560,601 -53.0%
DOLLARS PERCENT
562,834 24.0%
1,777,996 76.0%
2,340,830 100.0%
957,447 40.9%
1,383,383 59.1%
0 0.0%

1,195 0.1%
60,198 2.6%
106,612 4.6%

0 0.0%

855,194 36.5%
148,690 6.4%
1,171,889 50.1%
211,494 9.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........couiiiiniiirnenennnnnans
TOTAL REVENUE .. .. .. . ittt iteeeoenananoaaasenensnsaness

COST OF SALES . it ittt ttstnnutnnsesesnnesensnsnssssanessennoas

GROSS MARGIN ..ttt ittt et nnonsnsanesaasonasessaonsssnssesas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE .. ...ttt iinnnrnitenenaeenoenennsnnennas
Complimentary EXPENSE ... ... .tuitiiirnenentnenneeenenannns
PAyTOll - TAXES ittt tittnteenteeeennseennnseanesaanassos
Payroll - Employee Benefits ............. ...,
Payroll - Officers ...... ... ittt
Payroll - Other Employees ...........cciiiitrennnnnnnnnna.
Other Departmental EXPENSEeS .. ... ..iiuiermnneeeeeeeennsan

TOTAL DEPARTMENTAL EXPENSES .......¢tctitttieeeeeannannnnanas

DEPARTMENTAL INCOME(LOSS) ..t ittt erenenreneesnennneennnnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccieunnnn.
ROOMS DEPARTMENT ..........coeuviuonnn.
FOOD DEPARTMENT ........tiiiiennnnnnnns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS .....................
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DOLLARS PERCENT
1,296,324 99.1%
12,017 0.9%
1,308,341 100.0%
600,005 45.9%
708,336 54.1%
0 0.0%
0 0.0%
13,815 1.1%
20,120 1.5%
0 0.0%
302,749 23.1%
45,683 3.5%
382,367 29.2%
325,969 24.9%

228

58

181

53

136

20

676



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 2,201 1,018 46.25%
AUGUST ........ 2,201 1,129 51.29%
SEPTEMBER ..... 2,130 1,083 50.85%
OCTOBER ....... 2,201 836 37.98%
NOVEMBER ...... 2,130 694 32.58%
DECEMBER ...... 2,201 627 28.49%
JANUARY ....... 2,201 659 29.94%
FEBRUARY ...... 1,988 704 35.41%
MARCH ......... 2,201 726 32.99%
APRIL ......... 4,270 1,457 34.12%
MAY ........... 8,835 2,441 27.63%
JUNE .......... 8,550 2,164 25.31%
TOTAL ......... 41,109 13,538 32.93%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 431.42 Per Room Per Day 172.91
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 1694.85 Per Room Per Day 87.54

Average Food Sales Average Room Rate

Per Room Per Day 357.10 Per Day 122.60



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 1,438 273

Coin Operated Devices 7 8,841 371

Poker and Pan 1 150 2,217

Race and Sports 0 0 0

TOTAL CASINO 7 9,684 430

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 209.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... viiiiiereenreeeeeenns 63.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........ccevn.. 226.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 10.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..v'tterinennneeenns 117.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 109.4%
RETURN ON INVESTED CAPITAL* .. ......¢'tutemeennmennneeeenes -19.6%
RETURN ON AVERAGE ASSET S* ... ...ttt ittt enneeenneeenennnn -16.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-97
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
1= ) o N 22,558,624 9.8%
Receivables TOTAL ALLOWANCE
Casino 544,589 53,757 490,832 0.2%
Trade 1,507,886 81,074 1,426,812 0.6%
Sundry 148,814 0 148,814 0.1%
Notes 0 0 0 0.0%
Prepaid EXPEINSES ...ttt enenneensennensennensensenass 6,324,679 2.8%
OtheY CUuTrrent ASSeES .. ittt tvteeeeeaassnseeeaansasseeenes 4,243,407 1.9%
TOTAL CURRENT ASSETS .. ittt ittt oo esseneeassssenssssonsnoens 35,193,168 15.3%
FIXED ASSETS COST DEPRECIATION
Land 53,257,125 .. ... 53,257,125 23.2%
Land Improvements 127,822 116,798 11,024 0.0%
Buildings & Improvements 165,949,887 49,736,341 116,213,546 50.7%
Furniture & Equipment 95,774,001 67,892,971 27,881,030 12.2%
Lease Improvements 5,587,986 2,546,470 3,041,516 1.3%
Construction in Progress 1,604,242 ... 1,604,242 0.7%
TOTAL FIXED ASSET S . i ittt ittt teeeeenssnsessseeeessnsssssaes 202,008,483 88.1%
OTHER ASSE TS it v vttt sttt eeeeseoneeeesasassssssssesssssssaens -7,861,060 -3.4%
TOT AL ASSE TS & i i it i ittt e s s seceeesossssenessanesensonanssens 229,340,591 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.iiuiitiiiiinnnnnnnnnnnn 4,596,892 2.0%
Accounts Payable - Other ........... ... -121,155, 260 -52.8%
Current Portion of Long-Term Debt ....................... 143,225 0.1%
AcCrUed EXPEISES ..ttt ettunitrenotonenonoeenonanennesenas 14,024,012 6.1%
Other Current Liabilities ...........cci i, 4,507,366 2.0%
TOTAL CURRENT LIABILITIES ... ..t ittt teaseeesnnsaasonnannns -97,883,765 -42.7%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 25,725,427 0 25,725,427 11.2%
Notes 33,148,676 143,225 33,005,451 14 .4%
Contracts 0 0 0 0.0%
Other 971,332 0 971,332 0.4%
TOTAL LONG-TERM DEBT 59,845,435 143,225 59,702,210 26.0%
OTHER LIABILITIES .. it ittt i it et e eaeessssooenssssneesssseess 412,825 0.2%
TOTAL LIABILITIES ..ttt ittt ittt tennneeesoesssassneeesssases -37,768,730 -16.5%
CAPITAL
Owners Capital ACCOUNES .. ...t ittt ennonenensos 5,302,718 2.3%
Capital Stock & Other Capital .............. ... ... 223,657,235 97.5%
Retained Earmings .......cciiiittiiinnenennneeenansenanasns 38,149,368 16.6%
TOT AL CAP T T AL & i i i it vt et oo e eancescsssssneesssessessonnnsses 267,109,321 116.5%
TOTAL LIABILITIES AND CAPITAL. . .t vttt eeeseessnssnseeeeessan 229,340,591 100.0%

Lower Quartile
3,360,171

Median
27,159,640

Average Assets
32,762,942

Upper Quartile
33,110,475




2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
=1 11115 o U 159,484,729 63.0%
ROOM S ittt ittt sttt ittt et teesananeeeeessoesonssaeeeenenesen 28,468,470 11.2%
3 Yoo L 34,304,169 13.5%
BEVETATE .« ittt ittt ittt ittt e e 13,854,083 5.5%
[0 ) ol o =3 o 17,169,448 6.8%

TOTAL REVENUE ... ..ttt it ittt o etossseeeesssossessnnennes 253,280,899 100.0%

COST OF SALES . it ittt ettt e enneeessssssosssssenesesessseees 26,759,634 10.6%

GROSS MARGIN ..t i ittt ittt eeeanessoassansasesssesssennssssss 226,521,265 89.4%

DEPARTMENTAL EXPENSES ... . ittt ittt sttt ononnssneseesseoens 129,392,567 51.1%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt eeensvenosnsoosnnsnns 97,128,698 38.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..........iiii ittt 5,866,135 2.3%
Bad Debl EXPeNSE .. i i vt i iiitiiiteanneonnnnsseensseens 0 0.0%
Complimentary Expense (not reported in departments)...... 3,683,262 1.5%
Depreciation - Buildings .......... ..t 6,081,554 2.4%
Depreciation and Amortization - Other ................... 12,413,271 4.9%
Energy Expense (electricity, gas, etc.) ................. 6,286,718 2.5%
Equipment Rental Or LEASE .. ... vvveiiernnnnnnnnnnnennnns 99,043 0.0%
Interest EXPeNSe .. ...ttt titinnnnensnseeeeeennnnnnnnnnsas 14,701,735 5.8%
Music and Entertainment ............iiiiteteeeeaacoaascons 660,579 0.3%
PAayYOll TaAXES . i vt iiiitetinnesennenseeanseeenneeaeanesas 1,845,968 0.7%
Payroll - Employee Benefits ............ ..., 6,411,836 2.5%
Payroll - Officers ......iiiiiiiiiin ittt naennnennnnas -7,000 0.0%
Payroll - Other EmPloyeesS . .... ..t iiiiiieennnennenanens 20,484,019 8.1%
ReNt Of PremMiSeS . ittt i it ittt teeeeseoneeeaaeenesesecens 981,072 0.4%
Taxes - Real Estate ... ... ...ttt iiieenn 1,716,977 0.7%
Taxes and Licenses - Other ... ...ttt ttinneeneaeeeeas 1,295,972 0.5%
Utilities (Other than Energy Expense) ................... 2,251,649 0.9%
Other General and Administrative Expenses ............... 16,379,587 6.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........coveeeenn 101,152,377 39.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ittt it innnnnnncnnnnnsnnsas -4,023,679 -1.6%

Average Revenue Upper Quartile Median Lower Quartile
36,182,986 42,730,667 31,561,444 23,306,601




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCeS .. ...ttt iitietietneeaneenenneenns
Poker and Pamn .. ...ttt tinitintenett ittt
Race BOOK ... ittt i i et e i i e e
SPOTES POOL ... e e e e e
TOTAL REVENUE . ...ttt tttettttetneensonesneseasoosnennesnn

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt ittt anennnsas
(07e) 111 =T =B e ) o - S
Complimentary EXPEeNSE ...ttt tennnnnennsnnsnnns
Gaming Taxes and LiCeNSES .........iiiiiinnennnnnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS .o i it ittt ittt ettt e e
Payroll - Employee Benefits .............. ... ... . ...,
Payroll - Officers ..........iiiiiniii it iininnennns
Payroll - Other Employees .........iiiiiiiiiiiiinneeennnn
RAcCe Wire FeeS . ...ttt ittt ittt ittt tnnensanneennnenenns
Other Departmental EXpenses ...........oeeiiiiitnirennnnas
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt ittttitnenneinsnenns

DEPARTMENTAL INCOME (LOSS) ..ttt ittt nneeenannnnas

ROOMS DEPARTMENT

REVENUE

ROOM SAlesS ...ttt ittt it ittt reennonans
Complimentary ROOMS ... ...ttt nneenenneenennnn
TOTAL REVENUE . ... ittt i ittt ittt tnntneneneeaeeeesoannosass

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ...ttt teeeetnnoeanoasanssesoneseasanns
Complimentary EXPEeNSE . .. ..ueeeneeeeneeenenaaeasenaeess
PayYOll - TaXE@S ...ttt it tietinetttneettenneennnseennas
Payroll - Employee Benefits ............c..0iiiiiiiennn..
Payroll - Officers ......... ittt innninnnnnnn.
Payroll - Other Employees ..........cuoiiiiiieinnnneceaans
Other Departmental EXPEeNSES . ... cvunnnnnnnnananneennas
TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt tnnecaecennnnns

DEPARTMENTAL INCOME(LOSS) ..t itiiiititinninnenneeneennas

2-99
DOLLARS PERCENT
16,820,046 10.5%
138,597,232 86.9%
975,756 0.6%
538,293 0.3%
2,553,402 1.6%
159,484,729 100.0%
58,399 0.0%
0 0.0%
20,537,099 12.9%
13,669,265 8.6%
-6,850 0.0%
2,342,575 1.5%
3,070,182 1.9%
0 0.0%
20,197,693 12.7%
127,053 0.1%
16,171,577 10.1%
76,166,993 47.8%
83,317,736 52.2%
DOLLARS PERCENT
23,684,662 83.2%
4,783,808 16.8%
28,468,470 100.0%
17,511 0.1%
399,796 1.4%
888,809 3.1%
2,215,855 7.7%
0 0.0%
8,963,019 31.5%
4,223,089 14.8%
16,708,079 58.7%
11,760,391 41.3%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAles . it ittt it ittt e e taesaeenseaaaessseesnenassnns 24,668,575 71.9%
Complimentary Food Sales .........c.uiiiimnnnieneannnnenns 9,635,594 28.1%

TOTAL REVENUE .. .. ittt ittt it tteneneneneessenaneneasnsenenas 34,304,169 100.0%

COST OF SALES ..ottt ittt st snnsesensneneansesessoeneeasssses 16,596,661 48.4%

GROSS MARGIN ...ttt ittt teeentoeoenesenssnsenssooaasssossnsss 17,707,508 51.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ...ttt ittt iin ittt enaoenennsnnsenas 165 0.0%
Complimentary EXPENSe .......ciuiiiietenennraeaenasanssonsn 993,690 2.9%
PAYTOll - TAXES . ittt ittt ie i neaeaeannnneenasensnsnsas 1,808,199 5.3%
Payroll - Employee Benefits ............. .. i, 3,109,101 9.1%
Payroll - Officers ........iiuiiiiiniiiinnerniieannnnenenns 0 0.0%
Payroll - Other Employees ...........c.ttirieneeeaannnns 16,860,310 49.1%
Other Departmental EXpPEenses ...........cciiiineennacennns 683,138 2.0%
TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt iiiiteanannnns 23,454,603 68.4%
DEPARTMENTAL INCOME (LOSS) .t ittt it ittt nnans -5,747,095 -16.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales . ... ..ttt e e et e 3,376,480 24 .4%
Complimentary Beverage Sales ...............ciiiiiinenn. 10,477,603 75.6%
TOTAL REVENUE .. .. i ittt ittt tetenesensneceesenenennacansens 13,854,083 100.0%
COST OF SALES .. ittt ittt ittt et eneesosonessseseseoenonosssssse 6,079,233 43.9%
GROSS MARGIN ...ttt ittt ittt st e ettt tesenononoeeensnssenens 7,774,850 56.1%
DEPARTMENTAL EXPENSES
Bad DebL EXPEISE ...t i ittt it tenenneneannnensensennesnns 0 0.0%
Complimentary EXPEeISE .. ...t enenenencenaenaeenseaoannsss 90,421 0.7%
PayToOll - TaXeS ittt ittt ieinen et teenaeasonenessassss 489,594 3.5%
Payroll - Employee Benefits .............. ... ... 856,708 6.2%
Payroll - Officers ........iiiiiiiini it 0 0.0%
Payroll - Other Employe€es ..........iitiintennnernanannan 3,540,440 25.6%
Other Departmental EXPENSES .. ...veteenennnnnennnancnanns 505,907 3.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttteeeeeneeoneneenns 5,483,070 39.6%

DEPARTMENTAL INCOME (LOSS) ..ttt iiitttinnnnnnanneennnnnnennen 2,291,780 16.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-101
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 16,341,083 95.2%
Other Complimentary ItemS . .........iiiinienenenenennnnns 828,365 4.8%

TOTAL REVENUE ...ttt ittt ttntneenoenneonaeeanononaness 17,169,448 100.0%

COST OF SALES .. ittt i treneeeeententenaseseeesestnnsseesnnas 4,083,740 23.8%

GROSS MARGIN ..ttt ittt it tnetnneseeseenennsososetassnnenneans 13,085,708 76.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...t i it inttoeennsenoeeesonnsssensscesans 0 0.0%
Complimentary EXPENSE . .. ..ot eeenneenennnenneaeeaeeonens 24,329 0.1%
PayrYoll - TaAX@S .ottt it ittt tttettessssenenennonnnas 410,172 2.4%
Payroll - Employee Benefits ............ ... . . i 653,063 3.8%
Payroll - Officers ...ttt ittt ittt iineceennenens 0 0.0%
Payroll - Other Employees ..........cii ittt tnnnennnnnnns 3,773,236 22.0%
Other Departmental EXPEeNSeS . ... ... eeeeeenans 2,719,022 15.8%
TOTAL DEPARTMENTAL EXPENSES . ... ... ¢ttt iintiennneenensns 7,579,822 44 .1%
DEPARTMENTAL INCOME (LOSS) ittt ittt tneaetennesoeeeeeenansos 5,505,886 32.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cciiiieneunnnnns 873
ROOMS DEPARTMENT .............c00vvonn. 419
FOOD DEPARTMENT .............0 it 780
BEVERAGE DEPARTMENT ................... 231
G & A DEPARTMENT ..................... 646
OTHER DEPARTMENTS ..............c0c..... 151

B 1 3,100



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 84,358 57,337 67.97%
AUGUST ........ 84,297 57,835 68.61%
SEPTEMBER ..... 82,889 56,788 68.51%
OCTOBER ....... 83,251 49,801 59.82%
NOVEMBER ...... 80,703 37,429 46.38%
DECEMBER ...... 85,620 40,100 46.83%
JANUARY ....... 84,467 38,943 46.10%
FEBRUARY ...... 76,636 44,710 58.34%
MARCH ......... 85,240 48,288 56.65%
APRIL ......... 81,735 51,588 63.12%
MAY ........... 84,330 52,159 61.85%
JUNE .......... 82,686 59,313 71.73%
TOTAL ......... 996,212 594,291 59.66%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 28.30 Per Room Per Day 23.31
Average Rooms
Average Slot Revenue Department Payroll
Per Room Per Day 233.21 Per Room Per Day 20.31

Average Food Sales
Per Room Per Day 57.72

Average Room Rate
Per Day 47.90



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-103

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 3,724 753

Coin Operated Devices 7 29,150 679

Poker and Pan 3 1,133 233

Race and Sports 4 1,577 490

TOTAL CASINO 7 33,728 676

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -36.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......c¢ccui ittt ueeennannns -707.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......00eneeeeen -272.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 259.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ...ttt teneeeeenenns 107.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 96.6%
RETURN ON INVESTED CAPITAL* . ... .ttt teteeneentseononannans 2%
RETURN ON AVERAGE ASSETS* .. ...ttt ittt tenennonananaenenss .5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over
Amounts Represent 7 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(@ = =« Y 100,475,611 6.2%
Receivables TOTAL ALLOWANCE
Casino 21,240,236 8,894,394 12,345,842 0.8%
Trade 9,793,172 845,116 8,948,056 0.6%
Sundry 8,330,523 0 8,330,523 0.5%
Notes 3,043,180 0 3,043,180 0.2%
Prepaid EXPEISES . ...ttt inenrosnennasasanoneenssssens 18,142,258 1.1%
Other Current AsSSel S ... .ttt ittt ittt oeosstoesannsansens 25,745,489 1.6%
TOTAL CURRENT ASSE TS .t it ittt en e it e s snnsasesesssanceeeesessas 177,030,959 11.0%
FIXED ASSETS COST DEPRECIATION
Land 140,958,806 = ...... ... 140,958,806 8.8%
Land Improvements 7,306,964 2,759,717 4,547,247 0.3%
Buildings & Improvements 1,339,679,474 462,803,039 876,876,435 54 .5%
Furniture & Equipment 653,868,575 485,638,679 168,229,896 10.4%
Lease Improvements 10,161,704 7,348,327 2,813,377 0.2%
Construction in Progress 7,623,031 0 ... 7,623,031 0.5%
TOTAL FIXED ASSE TS . it ittt it e et cetsnsossssssssnasassssseenas 1,201,048,792 74.6%
OTHER ASSET S vttt vt vttt eeeeencaeassssnssssosssssoeosacessoeenoes 231,812,337 14.4%
TOT AL ASSE TS i ittt et s ettt eeesoeceecseasencssssssssnsnsssssees 1,609,892,088 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.ociitintinnecnnsoncnn 22,372,118 1.4%
Accounts Payable - Other .......... .. .0 iiiiiiieennnns 5,361,753 0.3%
Current Portion of Long-Term Debt ....................... 198,667,345 12.3%
Accrued EXPENSES ..t ve ittt onnnnsennneeeanssssnneneness 42,508,672 2.6%
Other Current Liabilities ..... ... iiiiiiriiiiinnnnnnens 20,042,807 1.2%
TOTAL CURRENT LIABILITIES ... ittt eetnssossenessonnenseas 288,952,695 17.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 75,699,997 50,399,997 25,300,000 1.6%
Debentures & Bonds 322,762,986 142,762,986 180,000,000 11.2%
Notes 15,000,000 5,000,000 10,000,000 0.6%
Contracts 1,354,564 410,321 944,243 0.1%
Other 573,617,729 94,041 573,523,688 35.6%
TOTAL LONG-TERM DEBT 988,435,276 198,667,345 789,767,931 49.1%
OTHER LIABILITIES . &t i it i et e oot nneeaeesssnasenssssssnnnness 69,441,168 4.3%
TOTAL LIABILITIES . it i ittt it ittt s o oo eoansnsseeesnnssssnnneas 1,148,161,794 71.3%
CAPITAL
Owners Capital ACCOUNLES . ...ttt iiniieeneenenacsannansns 241,933,179 15.0%
Capital Stock & Othexr Capital ............. ..., -12,962,509 -0.8%
Retained Barnings .......c.c.cuit it inienennnnnnnannnn 232,759,624 14.5%
TOT AL CAPT T AL & it v vttt et e eeeeeeneesesesnseseeeeensnssesnsaes 461,730,294 28.7%
TOTAL LIABILITIES AND CAPIT AL . .. .t ittt ereteseesenosansaensosns 1,609,8%2,088 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

229,984,584 319,691,050

171,388,025

97,391, 944



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

DOLLARS

PERCENT

[0 o o 7= O

474,176,908
181,151,363
163,729,234
73,882,715
61,354,316
954,294,536

GROSS MARGIN ...ttt itenesnnesettossnsesaeenseanessennnnness
DEPARTMENTAL EXPENSES . ... ...ttt tineneneannaaaans

DEPARTMENTAL INCOME (LOSS) ..ttt iintenennnnnenaennnneeennss

93,697,555
860,596,981
528,164,636

332,432,345

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........c..ieitiiietiinaeeanns
Bad Debt EXPeNSE ...t ittt enetteeenesnonsneeenoeennss
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........eciiiiiinieenninnnannnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .............. ...
Equipment Rental Or LEASE .....c.iiiurtinietiennoeeennnnens
Interest BEXPeIISE ... i ittt ittt ennernetosseesoeenesoesnnas
Music and Entertainment ............ ...ttt
PayrOll TaXeS ...ttt ittt ittt tttteseesstsesenennaneeneanns
Payroll - Employee Benefits .............c.iiiiinnnrnn..
Payroll - Officers .........uiiiiiiiiiiitiinneinnnnnnennas
Payroll - Other EmMployees .. ...ttt enneeiennnenn
Rent of Premises ........ ... iiiiiiiiiniiiinnnnnennenns
Taxes - Real Estate ........ . . . ittt
Taxes and Licenses - Other ............ ... ... .. . . ...
Utilities (Other than Energy EXpense) ..............cc....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cce0cueenn

29,572,613
107,788
15,606,591
45,466,401
51,872,625
28,051,134
1,628,996
48,947,527
7,865,734
5,756,488
9,794,289
2,470,944
59,223,651
2,347,618
12,690,068
2,822,357
5,922,094
46,029,703
376,176,621

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ...ttt iiietiinnnnsnnonassnnneesns

-43,744,276

Average Revenue Upper Quartile Median

Lower Quartile

136,327,791 170,635,134 121,460,115

101,150,823

49.
19.
.2%

17

7.

6

100.

90

55

34
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ..............c..iiiiinnnennnn..
Poker and Pam ........iiiitiiiiittie it e
Race BOOK ... i i it s e i e e e,
SPOIES POOL ..ottt it e e e e e
TOTAL REVENUE . ... ...t ittitttennnennenenenennneneenennans
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ... cuiiiiitiet i tneianeeanenanenn.
101111 b - - ) + T
Complimentary EXPeNSe .. .......utveneenenneneennnneennnnns
Gaming Taxes and LiCeNSEeS ...........uvitmeermnneennnnnnn
Preferred Guest Expenses (no complimentaries) ...........
PAYTIOll TaXeS . ittt ittt it e et e e e e
Payroll - Employee Benefits ..............cc0viiininnnn...
Payroll - Officers .......... ... it iiieiiiiinnennnnn.
Payroll - Other Employees ...........viuvirirnnennennnenn,
Race Wire Fees ....... ..ttt it ittt
Other Departmental EXPeNSesS ..........v.eeuemmennnnennnn
TOTAL DEPARTMENTAL EXPENSES . ......ctitiinemninnonenennnnn.
DEPARTMENTAL INCOME(LOSS) ittt iiteeenneennennenrsenenenann
ROOMS DEPARTMENT
REVENUE
ROOM SAles . ... ...ttt ittt ittt ettt et eaaaann.
Complimentary ROOMS .. .....oiitinetneennnnnneeenneennnnn.
TOTAL REVENUE ... ...t titttn et eneeneeeneneenneaeeaeanans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ... ...ttt ittt ittt e e
Complimentary EXPenSe . ..........ccuuiemineennnennneenenn.
Payroll - TaXeS ... ...ttt it ittt e e
Payroll - Employee Benefits ..............c.cuuuninuunnnnn.
Payroll - Officers .......... ...t iiiinnnnnnn.
Payroll - Other EmMpPloye€es ...........uvirumemuninnnnnnnn.
Other Departmental EXPENsSeS ...........vvreieennnnennnnnn.

TOTAL DEPARTMENTAL EXPENSES . ... ...t vurtntnenenenennenenean

DEPARTMENTAL INCOME (LOSS) .. .. iiiiienitnennneeennnnnn..

2-107
DOLLARS PERCENT
98,132,139 20.7%
360,974,163 76.1%
7,558,105 1.6%
1,235,380 0.3%
6,277,121 1.3%
474,176,908 100.0%
1,687,744 0.4%
19,783 0.0%
119,269,509 25.2%
37,610,538 7.9%
1,529,717 0.3%
8,794,102 1.9%
11,391,994 2.4%
152,110 0.0%
63,283,510 13.3%
222,254 0.0%
51,164,519 10.8%
295,125,780 62.2%
179,051,128 37.8%
DOLLARS PERCENT
130,990,600 72.3%
50,160,763 27.7%
181,151,363 100.0%
230,967 0.1%
6,459,415 3.6%
4,055,164 2.2%
6,795,453 3.7%
175,032 0.1%
39,006, 346 21.5%
22,719,251 12.5%
79,441,628 43.9%
101,709,735 56.1%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SalEs ittt ittt ittt it e ee et easeneaneeaseeneennnnns 116,650,794 71.2%
Complimentary Food Sales .........iuiteinenmeeneennennanananns 47,078,440 28.8%

TOTAL REVENUE . ... ittt ittt ttonnnessetoesnnsasenns 163,729,234 100.0%

COST OF SALES &t ittt ittt ttneeennseennsseeeensseeeeannsssennns 62,361,927 38.1%

GROSS MARGIN ...ttt ittt ittt ettt etneeneaeeeeeeeeennesnnenas 101,367,307 61.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt iiiiiititentstennaetonnsennnns 6,177 0.0%
Complimentary EXPEISE . ..ttt tenenneeneeaeneennenness 1,524,052 0.9%
Payroll - TAX@S ...ttt ittt ittt ittt ettt ettt et e et 7,384,811 4.5%
Payroll - Employee Benefits ...........citiitiiiennennn. 9,736,772 5.9%
Payroll - Officers ........ i iiiiiiiieite e ieenaanaenns 0 0.0%
Payroll - Other Employees ..........iuiiutiininnnnnecneens 62,439,897 38.1%
OtHAT Departmental EXpPenSesS .. ..uuietietenneeennenneenaens 11,732,699 7.2%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tittttiinntnnennenns 92,824,408 56.7%

DEPARTMENTAL INCOME(LOSS) . ittt neeeeeeennosannesenenans 8,542,899 5.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e 30,704,121 41.6%
Complimentary Beverage Sales .........c.ceeeiuennennennnns 43,178,594 58.4%

TOTAL REVENUE ... ..ttt ittt ittt ttnennecnsesenestennnneons 73,882,715 100.0%

COST OF SALES . i ittt ittt oteeenetnsoneeseensnesssssossssesns 18,695,540 25.3%

GROSS MARGIN . ittt ttttee et teae ettt et ettt 55,187,175 74.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt ittt ittt eenneeennnenens 33 0.0%
Complimentary BXPENSE . ... ...ttt eeneenenneanenneennns 848,601 1.1%
Payroll - TaAXeS . i ittt it it eateonstoossoesossssssnssscssas 1,793,380 2.4%
Payroll - Employee Benefits ........... ... .. .. ... 2,286,604 3.1%
Payroll - Officers .... ..ttt ittt it 0 0.0%
Payroll - Other Employees ........iuiiiiiiiieinnetennnenn 12,205,117 16.5%
Other Departmental EXPeNSEeS ... ...t iiimnnnentnaaananns 4,036,335 5.5%

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt eensoornnsossens 21,170,070 28.7%

DEPARTMENTAL INCOME (LOSS) . ittt iic sttt e e sennaenenaeenenans 34,017,105 46.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...ttt iintennnnnnnnnsonannnssnsssanses
Complimentary Expense
PAyTrOll - TAXES it vttt vtrnennesennseeeonnsseneneanesans
Payroll - Employee Benefits
Payroll - Officers ........ ...ttt iiiiinnnnnn.
Payroll - Other EmMPlOoyees ... ...ttt inteeneennnnnensens
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT ...............c0c0....
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

...................

2-109
DOLLARS PERCENT
49,427,864 80.6%
11,926,452 19.4%
61,354,316 100.0%
12,640,088 20.6%
48,714,228 79.4%
4 0.0%
13,356,871 21.8%
1,452,956 2.4%
1,746,753 2.8%
0 0.0%
12,695,497 20.7%
10,350,669 16.9%
39,602,750 64.5%
9,111,478 14.9%

2,544

1,865

3,252

816

1,715

480

10,672



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2011

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVATILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 294,905 232,170 78.73%
AUGUST ........ 295,263 218,766 74.09%
SEPTEMBER ..... 296,397 230,321 77.71%
OCTOBER ....... 287,271 208,284 72.50%
NOVEMBER ...... 277,360 165,958 59.83%
DECEMBER ...... 298,790 181,947 60.89%
JANUARY ....... 286,372 174,245 60.85%
FEBRUARY ...... 266,040 190,853 71.74%
MARCH ......... 300,398 208,466 69.40%
APRIL ......... 283,274 208,609 73.64%
MAY ........... 291,231 213,057 73.16%
JUNE .......... 295,015 235,674 79.89%
TOTAL ......... 3,472,316 2,468,350 71.09%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 39.76 Per Room Per Day 29.93
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 146.24 Per Room Per Day 20.27

Average Food Sales Average Room Rate

Per Room Per Day 66.33 Per Day 73.39



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2011
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-111

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 13,395 1,047

Coin Operated Devices 7 49,951 1,032

Poker and Pan 7 2,106 513

Race and Sports 6 6,204 202

TOTAL CASINO 7 70,769 957

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 61.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..ttt eeoneeeneeenenn 40.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c0ceu.u.. 159.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 33.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..t ittt ooanns 58.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 48.9%
RETURN ON INVESTED CAPITAL* ... ... 't teeeeeeeeasaeesoassasns 0.4%
RETURN ON AVERAGE ASSETS* . ... ittt tenneeeeenaeeeoannssns 0.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(== o 22,006,353 17.4%
Receivables TOTAL ALLOWANCE
Casino 2,202,204 32,304 2,169,900 1.7%
Trade 1,532,814 23,500 1,509,314 1.2%
Sundry 182,835 0 182,835 0.1%
Notes 1,726,028 0 1,726,028 1.4%
Prepaid EXPENSES ...ttt rveneenssnsennennensensansensas 3,622,180 2.9%
Other Current ASSeELS .. ..ttt teeeesneenceseeeenonenensnn 11,454,853 9.0%
TOTAL CURRENT ASSETS .. ittt it ieteeeesostsssennnsessssensnnas 42,671,463 33.7%
FIXED ASSETS COST DEPRECIATION
Land 21,167,184 ... 00, 21,167,184 16.7%
Land Improvements -3,588,468 -6,686,799 3,098,331 2.4%
Buildings & Improvements 23,982,924 -18,280,922 42,263,846 33.3%
Furniture & Equipment 21,426,683 11,575,752 9,850,931 7.8%
Lease Improvements 9,286,527 3,681,371 5,605,156 4.4%
Construction in Progress 1,203,799 ...l 1,203,799 0.9%
TOTAL FIXED ASSETS .. ittt iteetttassensasecesssnessansssnonaes 83,189,247 65.6%
OTHER ASSE TS . i i it ittt et eeeenceeeosssossnssnsenaeasssseesnens 948, 005 0.7%
PO T AL ASSET S & i i ittt ittt sttt tcosesoeesonenoessesssssssonnees 126,808,715 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .t iiiinneennenneeans 4,528,029 3.6%
Accounts Payable - Other ............iiiiiiiiniiinanns 10,424,023 8.2%
Current Portion of Long-Term Debt ....................... 1,465,771 1.2%
AcCrued EXPEISES .t vttt v ieennesoonnerennanoneaansennnnss 2,934,452 2.3%
Other Current Liabilities ........c.cciiiiineieoennennonanns 8,889,757 7.0%
TOTAL CURRENT LIABILITIES ... . ittt tteeesnonseecenansonssnen 28,242,032 22.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,300,013 112,824 5,187,189 4.1%
Debentures & Bonds 0 0 0 0.0%
Notes 2,510,914 1,316,051 1,194,863 0.9%
Contracts 38,579 36,896 1,683 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 7,849,506 1,465,771 6,383,735 5.0%
OTHER LIABILITIES ... i ittt et e teeseaanseenessnnsssssnoonas 714,208 0.6%
TOTAL LIABILITIES .. i it ittt ittt eeeeeeeeesessssnsascssenneeees 35,339,975 27.9%
CAPITAL
Owners Capital ACCOUNLES . ... iit ittt nnneeeeneennnanss 32,189,957 25.4%
Capital Stock & Other Capital ........itiiiiinnnnnnnnnnn 16,222,098 12.8%
Retained EAarNings .. .....ieriiitteennteienoneeeneeneennnss 43,056,685 34.0%
TOTAL CAPIT AL . .ttt it ittt e eoonaeaassosessosssssssssscseeesacs 91,468,740 72.1%
TOTAL LIABILITIES AND CAPTI T AL . . .. i ittt teeosssecsoseesennens 126,808, 715 100.0%
Average Assets Upper Quartile Median Lower Quartile
14,089,857 25,832,799 8,404,795 2,882,767



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
=1 111 1o Y 76,723,833 43 .4%
ROOM S it it v it i ettt e s annceeaeeaessossseeeesssessnooanssoeses 24,089,824 13.6%
e Yoo L 26,069,309 14.7%
BEUVETAGE -ttt vt oo nneteennssenneeeeeneeenaneseanssenansss 11,309,272 6.4%
[ 8 o 1= e 38,565,602 21.8%

TOTAL REVENUE . ...ttt itneettoseosoennssosessnanssscensnosees 176,757,840 100.0%

COST OF SALES vt i it vttt e et eeeooneaneessossossssesssnseessas 41,798,062 23.6%

GROSS MARGIN ..ttt ittt tesesaensossssseessessssesanannseoenoes 134,959,778 76.4%

DEPARTMENT AL EXPENSES ... . ittt rtteeseenssossssnseseessnnenoes 66,781,893 37.8%

DEPARTMENTAL INCOME (LOSS) .t ittt vmmeteeeestonnoensnnennos 68,177,885 38.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............tiiiiiiiiiiiaiann 7,603,375 4.3%
Bad Debt EXPeINSE ...ttt it ittt ittt iennensennnananannnans 34,799 0.0%
Complimentary Expense (not reported in departments)...... 4,635,507 2.6%
Depreciation - Buildings ........... ... ... 1,857,432 1.1%
Depreciation and Amortization - Other ................... 6,609,885 3.7%
Energy Expense (electricity, gas, etc.) ................. 4,154,011 2.4%
Equipment Rental Or LEASEe ..........tuieitnrenenannnnnanns 182,082 0.1%
Interest EXPENSE . ...ttt naanaaaaasnseeeesaes 895,497 0.5%
Music and Entertainment ............ ..ttt 348,578 0.2%
PAayYOll TaAXES .t i vttt tntttineeeenenaneeennoneneansssnnsennss 1,282,652 0.7%
Payroll - Employee Benefits ............... ... ... ..., 2,948,626 1.7%
Payroll - Officers ........ciiiiiiiimii it iiieieannnens 1,463,368 0.8%
Payroll - Other EmpPloyees ........oiiittennnerenneeannnns 11,684,415 6.6%
Rent Of PremiSes . ... v ittt it enensnseeeasesennsenns 579,905 0.3%
Taxes - Real Estate ... . iir ittt ittt eeetneensseanannnns 1,967,786 1.1%
Taxes and Licenses - Other ... . ... ..ttt eeeeeenennnns 584,037 0.3%
Utilities (Other than Energy Expense) ............cc.0.... 820,496 0.5%
Other General and Administrative Expenses ............... 10,913,208 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cciveeeeenn 58,565,659 33.1%
NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... i i it it ittt ot seeenasnncesnnses 9,612,226 5.4%

Average Revenue Upper Quartile Median Lower Quartile
19,639,760 31,276,485 12,208,553 7,995,401




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES ........ it tinromnneeneenocnannnss
Poker and Pall ...t tiiinit i seenaenennsenennnnnnansaens
RACE BOOK t i ittt ittt ittt ettt eananseenensnaaasanas
SPOTLES POOL .ottt it it e i e e et e e e e
TOTAL REVENUE . ... . ittt it it ittt esnneeeaeseaeneneasases

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt ittt snnseeeeeens
(00T 11111 T =T -3 Ko o ¥
Complimentary EXPENSE .. .....ciuiuerenienennnenenanneanans
Gaming Taxes and Licenses ..........iiitiiiieenannennas
Preferred Guest Expenses (no complimentaries) ..........
PAyYOll TaAXES . uiiieiinteennnseesnasennnnsenansenasssons
Payroll - Employee Benefits .............. ... .. .. ...
Payroll - Officers ........c.iiiiiiiiimenieneneennenanns
Payroll - Other Employees ...........iiitiiiiinnnnnnnnnn
RACE Wire FeeS ...ttt ittt ittt ittt toneasenennaennns
Other Departmental EXPENSeS . ......uiurtirereeeeeeeeneans
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it innonennnas

DEPARTMENTAL INCOME (LOSS) .ttt tii it ieinenseneannansennens

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ittt ittt enneneeeeeeeennenenenns
Complimentary ROOMS . .. v vt tinittenntennenenanoeennnsnss
TOTAL REVENUE .. ...ttt ttttnenonnnsnsenoesossnssnnneanseas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...ttt iiiniettinnoeenonsoeneenensas
Complimentary EXPENSE .. ..uuvriniinenienenennennenennnnns
Payroll - TaXes . ...ttt ittt tteetnnnnaaennnnnanenas
Payroll - Employee Benefits ........... ... iiiiinnnnnnnn
Payroll - Officers ........iiiiiii ittt iiiiieinnananns
Payroll - Other Employees ........uieitinrnnnnnennnnnnns
Other Departmental EXPENSES ......ceutetinneennnennnnns
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt eennnnnnnnnnnenns

DEPARTMENTAL INCOME (LOSS) i iviitttineeroneonenanneenannns

2-115

DOLLARS PERCENT
23,117,055 30.1%
53,137,555 69.3%

469,223 0.6%

0 0.0%

0 0.0%
76,723,833 100.0%
20,012 0.0%

1,469,029 1.9%

7,351,423 9.6%

6,369,141 8.3%

309,314 0.4%
1,017,599 1.3%
1,890,331 2.5%

0 0.0%
8,243,947 10.7%
0 0.0%

4,721,363 6.2%
31,392,159 40.9%
45,331,674 59.1%

DOLLARS PERCENT
21,426,556 88.9%

2,663,268 11.1%
24,089,824 100.0%

536 0.0%
325,620 1.4%
312,557 1.2%
846,833 3.5%

0 0.0%

3,423,439 14.2%

3,802,252 15.8%

8,711,237 36.2%
15,378,587 63.8%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales .. ...t ittt it ittt it anaannansans
Complimentary Food Sales ..........ccimiiiiiiieniennnnenns
TOTAL REVENUE .. .. ittt ittt enenanesatesesoeenesaenoens

COST OF SALES ...ttt i ittt ttntensessesoeeeeessanessssnosnsaes
GROSS MARGIN . ... iiiniiiiiiiiaenensossseeeeesssesnosnenensanas

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ... ..t itinetonenronnansesnosneenassns
Complimentary EXPENSE . ........uoeneennenecnnannanasennos
PAyTOll - TAXES ...t ititetennnnnnnsoroeneasesnsenansanens
Payroll - Employee Benefits ................. ... ...
Payroll - Officers .........c. ittt iiiinninnnannns
Payroll - Other Employees .........oiimmineenennnnnnannan
Other Departmental EXPENSES .......econssoeencnnsnnsensas

TOTAL DEPARTMENTAL EXPENSES ......ctittiieietnnennnannnnans

DEPARTMENTAL INCOME(LOSS) ..ttt ttineeinnetennnnnennnnnsnn

REVENUE
Beverage SalesS ... .. ...ttt ittt e
Complimentary Beverage Sales ............ciciiiiinnannnnn.
TOTAL REVENUE .. .. ...ttt ittt eneeoetoensocaenssnsennenas

COST OF SALES ..........c... et e e e

GROSS MARGIN .. ..o iitttmenneannnnsesnnnnneesanansssnnnssnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ...t iuitnrrnnennsnsenssensensnnsnnsons
Complimentary EXPENSE . ........uotuireronneneennnnnennnenns
PAYTOll - TAXES ..t v v vt teeerveennnonenseennnssnnaesennnos
Payroll - Employee Benefits .......... ...,
Payroll - Officers .........iiiiiiiiiiiiiiiiiiennnnens
Payroll - Other EmMPloyees . ........ceveeeeennrenenanennns
Other Departmental EXPENS@S .........coveemnrenecennneens

TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt tneronsonncnsas

DEPARTMENTAL INCOME (LOSS) ... vtrttmrntneenosenoenennnensns

DOLLARS PERCENT
22,836,146 87.6%
3,233,163 12.4%
26,069,309 100.0%
9,718,289 37.3%
16,351,020 62.7%
714 0.0%
174,932 0.7%
1,280,741 4.9%
2,468,149 9.5%
0 0.0%
11,882,738 45.6%
3,377,496 13.0%
19,184,770 73.6%
-2,833,750 -10.9%
DOLLARS PERCENT
5,674,708 50.2%
5,634,564 49.8%
11,309,272 100.0%
3,200,854 28.3%
8,108,418 71.7%
0 0.0%

3,303 0.0%
177,783 1.6%
187,913 1.7%

0 0.0%
1,361,912 12.0%
340,445 3.0%
2,071,356 18.3%
6,037,062 53.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Washoe County - Balance of County
with Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ...........c..tiiiiniiinennnnnns
TOTAL REVENUE .. .. ittt ittt ettt se e aeanasnaneenees

COST OF SALES ..t it ittt ttttennnneeeeeonnnessnnsesessanesnas

GROSS MARGIN ..ttt v ittt it innnenananeeeetanonseanennnnnennas

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . . ...ttt tonaneessns
Complimentary EXPENSE ... ....cvtteeensnneonuannnsonsonsnns
PayrYoOll - TaAXES ... vt iiiieinennsennnnnanonssnesnennsensess
Payroll - Employee Benefits ..............ccitiiiuinnnnn.
Payroll - Officers ...........iiiiiiiiiiiiiniiinnnnennnnns
Payroll - Other EmpPloyees .........c.oiiuinuirenrneennnannns
Other Departmental EXPensSesS .........c.ioeeeeenennonnnaens

TOTAL DEPARTMENTAL EXPENSES ..... ..t iititrieeeenonennennns

DEPARTMENTAL INCOME(LOSS) ...ttt iiniiimeneneenonennenennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c0iveeeenns
ROOMS DEPARTMENT .............ccctvuunnn
FOOD DEPARTMENT .........cciiieieeennnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ................0....

2-117

DOLLARS PERCENT
38,048,786 98.7%
516,816 1.3%
38,565,602 100.0%
28,878,919 74.9%
9,686,683 25.1%
-576 0.0%
57,508 0.1%
239,185 0.6%
444,408 1.2%
(] 0.0%
2,503,248 6.5%
2,178,598 5.6%
5,422,371 14.1%
4,264,312 11.1%

319

123

427

126

328

88

1,411
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Fiscal Year 2011

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 29,780
AUGUST ........ 29,744
SEPTEMBER ..... 28,809
OCTOBER ....... 29,703
NOVEMBER ...... 28,820
DECEMBER ...... 29,800
JANUARY ....... 29,853
FEBRUARY ...... 26,964
MARCH ......... 29,853
APRIL ......... 28,890
MAY ........... 29,853
JUNE .......... 28,840
TOTAL ......... 350,909

ROOMS
OCCUPIED
21,276
22,322
18,783
14,797
10,188
12,473
12,244
13,238
14,013
12,730
13,044
16,828

181,937

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day

127.06

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

292.07

143.29

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

71.44%
75.05%
65.20%
49.82%
35.35%
41.86%
41.01%
49.10%
46.94%
44 .06%
43.69%
58.35%

51.85%

62.16

25.19

132.41



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2011
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 5 2,813 1,643
Coin Operated Devices 9 11,516 513
Poker and Pan 3 762 205
Race and Sports 2 410 0
TOTAL CASINO 9 13,424 635

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 151.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ...... ¢ttt enenenennn 258.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢ccecee.. 323.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 79.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...ttt nnennennn 136.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 127.2%
RETURN ON INVESTED CAPITAL* ... ..ttt tneennenanenanenenns 10.5%
RETURN ON AVERAGE ASSETS™ . ... ittt it ittt s teenentnceenenns 8.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L@ =) o OO
Receivables TOTAL ALLOWANCE
Casino 1,013,539,123 457,095,704
Trade 429,009,646 21,897,063
Sundry 5,299,514,332 4,444,025
Notes 100,156,310 0
Prepaid EBXPENSES vt v ittt tenneeennoneenanoeeenenneaenenans
Other Current ASSeLS ....... ittt titeenentieenneneennnennn
TOTAL CURRENT ASSE TS ...t ittt it ittt eteereeoneonoeansnnneanns
FIXED ASSETS COST DEPRECIATION

Land 14,518,364,031
Land Improvements 954,697,602
Buildings & Improvements 27,961,541,242
Furniture & Equipment 9,344,922,890
Lease Improvements 220,678,585
Construction in Progress 5,939,723,537
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

335,031,980
5,993,008,580
5,292,232,155

55,583,382

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 10,741,944,900
Debentures & Bonds 3,410,683,820
Notes 3,436,725,404
Contracts 12,165,820
Other 7,989,393,056

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

25,590,913,000

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets Upper Quartile

947,570,409
175,666,701
75,330,493
4,614,901
171,825,443
1,375,007, 947

...............

...............

Median

2,152,130,573

556,443,419
407,112,583
5,295,070,307
100,156,310
345,666,091
8,717,338, 955
17,573,918,238

14,518,364, 031
619,665,622
21,968,532,662
4,052,690,735
165,095,203
5,939,723,537
47,264,071,790

9,562,696,105

74,400,686,133

313,058,692
2,241,175,900
1,375,387,172
1,115,852,815
8,740,159,066

13,785,633,645

9,794,374,491
3,235,017,119
3,361,394,911
7,550,919
7,817,567,613
24,215,905, 053
12,762,258,295
50,763,796,993

5,989,622,161
13,348,378,452
4,298,888,527
23,636,889,140

74,400,686,133

2.

wWwkFEOOJNOOo

N

12.

100

B
W HRB WO

100.

Lower Quartile

535,256,735 437,944,602

69,276,178

15,611,366

9%

7%
.5%
.1%
1%
.5%
1%
.6%

.5%
.8%
.5%
.4%
. 2%
.0%
.5%

9%

.0%

.4%
.0%
.8%
.5%
.7%
.5%

. 2%
.3%
.5%
.0%
.5%
.5%
.2%
.2%

.1%
17.
.8%
31.

9%

8%

0%



3-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

REVENUE DOLLARS PERCENT
1 2= 1 155 Lo I 9,603,247,940 45.2%
ROOMS & ittt ettt e s st s eeeesenaneeeenonnsensooeeensnnneesas 4,333,708,503 20.4%
o Yoo T 3,157,193,868 14.9%
2 =T = 1,448,390,981 6.8%
[0 oA 5 = N 2,690,366,398 12.7%

TOTAL REVENUE ... ...ttt tteeientontosesnsnssensssocssosososssoens 21,232,907,690 100.0%

COST OF SALES & ittt ittt st esoesseteeeeeesssonesenessassnanas 1,703,721,381 8.0%

GROSS MARGIN ..ttt v ittt etteeeeeenennanaaeeeeeeeeeeneeneneeeens 19,529,186,309 92.0%

DEPARTMENTAL EXPENSES ...t ittt ititeeneenosoeseaaneoesnsenons 11,270,325,764 53.1%

DEPARTMENTAL INCOME (LOSS) &ttt vttt tteeenenseeeeaneeeannnns 8,258,860,545 38.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ... ......oiueiiinniiennnnnnnnns 323,739,813 1.5%
Bad Debt EXPENSE . ..ttt it ittt ot et tee ettt aaaaaans 1,332,388 0.0%
Complimentary Expense (not reported in departments)...... 184,652,098 0.9%
Depreciation - Buildings .........ouiuetienneernnncennenans 1,002,535,436 4.7%
Depreciation and Amortization - Other ................... 1,511,074,269 7.1%
Energy Expense (electricity, gas, etc.) ................. 400,454,534 1.9%
Equipment Rental Or Lease .......c.ceeeuennneeneanenananens 20,069,519 0.1%
Interest EXPeINSe .. ...ttt ittt oeenessoesetonnoeennsos 2,989,468,402 14.1%
Music and Entertainment ..........c.iiiiiiitinernenneennns 337,184,397 1.6%
Payroll TaXeS . ...ttt ittt i e e e 94,894,833 0.4%
Payroll - Employee Benefits .............. .. 321,935,429 1.5%
Payroll - Officers ......ciiiiiiiiiine ittt ineaananns 39,328,198 0.2%
Payroll - Other Employees ... ...ttt teesannnannns 1,096,028, 956 5.2%
Rent Of PremiSes ... ..ttt teeeeneneoneensennennnns 190,003,680 0.9%
Taxes - Real Estate ... ...ttt ittt it tieeneennnnns 250,321,863 1.2%
Taxes and Licenses - Other . ... ...ttt it ennnnnnn 61,511,444 0.3%
Utilities (Other than Energy EXpense) ...........cceeoa.. 115,439,276 0.5%
Other General and Administrative Expenses ............... 3,356,291,913 15.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......¢cecteeeuenn 12,296,266,448 57.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY T EMS . . i ittt ittt eeeeeeosooeaeeenananseeen -4,037,405,903 -19.0%

Average Revenue Upper Quartile Median

Lower Quartile

152,754,732 163,791,721 61,188,142

19,337,377



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........c.eeeeevnnn
Coin Operated DevViCEeS .......ciiiiieteenneneeeeaeenannnss
Poker and Pall ...ttt tneeee ettt eeaneeneeeeaeenaenas
3 V] T = T T )
SPOTES POOL ittt ittt i et i i e e e e
TOTAL REVENUE ... .. ittt ittt ttnneneeseaneeassnnennons

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt tneeeennneeeeeocaanns
COMMISSIONS ..ttt ii s it ittt ittt ittt eeennansennenenns
Complimentary EXPENSEe ... ...cciitrneroeeeaennroeeanaaneas
Gaming Taxes and Licenses ...........ceieeeeeenecoananns
Preferred Guest Expenses (no complimentaries) ..........
PAayrOll TaXeS ittt ittt it ttte et tennateseeeeeaasacaaanass
Payroll - Employee Benefits ...........cctiiiiiiiinnne...
Payroll - Officers ... ...ttt et inreeeeneannnnnns
Payroll - Other Employees ..........cceeuuetenanennananans
Race Wire FeEeS ...ttt ittt ittt ittt et e e asarnaoaeenns
Other Departmental EXPENSES .......c.coteeeunesnnassonnn
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt teeeenannocoannns

DEPARTMENTAL INCOME(LOSS) -t vt vvitininmtnennenneenennennens

ROOMS DEPARTMENT

REVENUE

ROOM SaAlES .. ittt ittt ittt et et eeeroenenesensnnenanas
Complimentary ROOMS . . ...t rieeineeneneenneeneenennnas
TOTAL REVENUE .. ... ..ttt ittt oesesnonssnsnossonsssssasaes

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .. v i it e esneseaeeeeeeeeeeeeneeeeneens
Complimentary EXPEeISE .. ... iuineneeennennennennennonoess
Payroll - TaXeS i ittt ittt teeesonaseeeasnsseenneeenennas
Payroll - Employee Benefits ........... ...
Payroll - Officers .......... ittt iittennnnns
Payroll - Other Employees . ......iiiieenernennnnnnnennes
Other Departmental EXPeNnsSes ..........ccieuiieeenmennnnnnn
TOTAL DEPARTMENTAL EXPENSES . .......¢ittteeeeeeenecaansonas

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt inieesteenonacnsnens

DOLLARS

PERCENT

3,066,570,247
6,181,575,265

160,728,032
66,840,058
127,534,338

9,603,247,940

132,778,386
68,161,563

2,065,425,998

744,522,597
202,049,144
160,674,796
296,206,962

20,406,101

1,147,325,512

47,744,319
834,757,278

5,720,052,656

3,883,195,284

DOLLARS

31
64
1

0

1
100

N

[
WOORFRPROWHEHNIOKHOR

n

.9%
.4%
7%
. 7%
.3%
.0%

.4%
A 1
.5%
.8%
.1%
7%
1%
. 2%
. 9%
.5%
7%
.6%

4%

PERCENT

3,385,052,976

948,655,527

4,333,708,503

8,019,650
125,093,881
86,840,672
261,473,193
5,517,191
874,425,281
530,143,207

1,891,513,075

2,442,195,428

78
21
100

1%
.9%
.0%

. 2%
. 9%
.0%
.0%
1%
.2%
2%
.6%

.4%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SalesS ..ttt ittt ittt e et et e e e e 2,523,274,095 79.9%
Complimentary Food Sales ........iiiiineininmnnnnennnns 633,919,773 20.1%

TOT AL REVENUE . ..ttt it ittt ettt et e eeesenan 3,157,193,868 100.0%

COST OF SRLES . i ittt it ittt e nte ettt ettt e 1,024,937,785 32.5%

GROSS MARGIN ...ttt ittt ittt ettt ettt et asaae e 2,132,256,083 67.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ittt ettt e e 671,785 0.0%
Complimentary EXPemSe . ... ...ttt eneneenneennnnenenns 30,886,445 1.0%
PAYYOll - TaAXS . i ittt ittt tnsnneeennseseseensennnennennns 132,536,396 4.2%
Payroll - Employee Benefits ............cuiiiiinnnnan 338,996,328 10.7%
Payroll - Officers ....... ... ittt 17,841,194 0.6%
Payroll - Other Employees ............ciiiiinenennennann. 1,168,463,696 37.0%
Other Departmental EXpPensSes .............ovuirunenemnennn 186,609,695 5.9%

TOTAL DEPARTMENTAL EXPENSES ... ....iiiiiiinmrmne it 1,876,005,539 59.4%

DEPARTMENTAL INCOME({LOSS) ..ttt ittt tmmn it ieteensennnnennss 256,250,544 8.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt e e e e et e e 865,027,981 59.7%
Complimentary Beverage Sales ...........ouuiiemeennnennnenn 583,363,000 40.3%

TOTAL REVENUE ...ttt ettt ettt sttt ettt eeeanneans 1,448,390,981 100.0%

COST OF SALES ..ttt it ittt ettt aneeeeeeeeeeteeeessnnnanenns 292,086,462 20.2%

GROSS MARGIN ..ttt ittt ittt te s tteae it en ettt et 1,156,304,51° 79.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt ittt it ettt e e e e e 178,425 0.0%
Complimentary EXPENSE . ...ttt etieenneenineenneennneen. 26,174,396 1.8%
PayTOll - TaXeS .ottt ittt i tetneeeeeeeneeneseneeeanannnn. 34,238,480 2.4%
Payroll - Employee Benefits .................cciiiinin... 85,892,441 5.9%
Payroll - Officers ....... ... ittt ettt 3,022,002 0.2%
Payroll - Other Employees . ......c.viiinnenenennan. 262,355,458 18.1%
Other Departmental EXPeNsSesS . ..........oiuimemmneneennnnn 171,629,389 11.8%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt renneenneeeennn 583,490,591 40.3%

DEPARTMENTAL INCOME(LOSS) ... ...t iitetnininieenneeannnans 572,813,928 39.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,548,061,069 94 .7%
Other Complimentary ItemsS ..........cciueinennnnnenneenans 142,305,329 5.3%

TOTAL REVENUE . ...ttt ittt tin et toaeetnaesseeeaannenanas 2,690,366,398 100.0%

COST OF SALES ..ottt it ittt ittt tneeeeeaneeessneaansnnns 386,697,134 14 .4%

GROSS MARGIN ittt ittt tteenonseeesnsnssossnsaasosossansans 2,303,669,264 85.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. it iiiieitnnnneenenessannaneeananeeneas 2,691,613 0.1%
Complimentary EXPENSE .. ...ttt eneenneeeronssoneanns 54,778,614 2.0%
PayYOll = TaXES it tveeieeeeeeeennnneneenoeanaoeneeannnns 40,960,328 1.5%
Payroll - Employee Benefits .............iiiiiiiennnnnnn. 86,669,736 3.2%
Payroll - Officers ........c.i it tteneeeeeneeens 2,818,072 0.1%
Payroll - Other Employees ... ...cutrervereeeenennnennnnnn 432,541,306 16.1%
Other Departmental EXPensSesS . ....... et iemenennnaeneennn 578,804,234 21.5%
TOTAL DEPARTMENTAL EXPENSES .........ii i ttieeenennnnesannenn 1,199,263,903 44 .6%
DEPARTMENTAL INCOME (LOSS) ..o ivevrennnnnnnnnneeeaaeeeenen 1,104,405,361 41.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...............c..u.. 41,150
ROOMS DEPARTMENT .......¢.iiiiiinnnnnnn. . 29,808
FOOD DEPARTMENT ...........ciiuiiiinnnn. 43,818
BEVERAGE DEPARTMENT ................c... 12,634
G & A DEPARTMENT .........ciiiiiuinnnnn. 26,726
OTHER DEPARTMENTS ..............cco.... 12,497

N 166,633
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 139 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,438,317
AUGUST ........ 4,410,990
SEPTEMBER ..... 4,292,359
OCTOBER ....... 4,371,294
NOVEMBER ...... 4,250,803
DECEMBER ...... 4,302,037
JANUARY ....... 4,463,227
FEBRUARY ...... 4,047,027
MARCH ......... 4,513,290
APRIL ......... 4,352,215
MAY ........... 4,466,794
JUNE .......... 4,356,005
TOTAL ......... 52,264,358

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
3,819,239
3,700,513
3,543,934
3,727,830
3,265,598
3,102,811
3,433,738
3,253,736
3,840,873
3,754,716
3,744,864
3,791,302

42,979,154

PER ROOM PER DAY STATISTICS

71.35

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

143.83

73.46

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

86.05%
83.89%
82.56%
85.28%
76.82%
72.12%
76.93%
80.40%
85.10%
86.27%
83.84%
87.04%

82.23%

33.70

28.58

100.83



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 139 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 129 10,374 2,291

Coin Operated Devices 139 42,072 1,057

Poker and Pan 83 2,214 869

Race and Sports 93 4,430 472

TOTAL CASINO 139 55,985 1,234

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 127.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...ttt eneenanenanas 46.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c00000.. 171.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt tettnenneennnan 27.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24.8%
RETURN ON INVESTED CAPITAL* ... ..ttt enteesonnneeoanaanenns -1.7%
RETURN ON AVERAGE ASSETS* ... ... ittt ittt nntoseanaanasns -1.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 35 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
{02 =) < N 46,777,048 15.9%
Receivables TOTAL ALLOWANCE
Casino -325,475 75, 984 -401,459 -0.1%
Trade 1,501,609 44,023 1,457,586 0.5%
Sundry 9,681,653 7,300 9,674,353 3.3%
Notes 20,019,521 0 20,019,521 6.8%
Prepaid EXPeNSES .. viitnnneeeneeeeaaeeaeseeneeeaeeanss 6,890,100 2.3%
Other Current ASSeLS ... ...ttt ittt tteeeeeenneeaennanns 7,137,467 2.4%
TOTAL CURRENT ASSET S & i ittt ittt eneeneensessenasensensenses 91,554,616 31.2%
FIXED ASSETS COST DEPRECIATION
Land 32,124,056 ..., 32,124,056 10.9%
Land Improvements 17,649,158 5,504,442 12,144,716 4.1%
Buildings & Improvements 187,151,861 87,609,878 99,541,983 33.9%
Furniture & Equipment 138,677,195 100,919,639 37,757,556 12.9%
Lease Improvements 11,922,235 5,118,462 6,803,773 2.3%
Construction in Progress 1,341,987 e 1,341,987 0.5%
TOTAL FIXED ASSET S . ittt it temennneenenaseseenaaeesennaeeeeas 189,714,071 64.6%
OTHER ASSET S v ittt ittt et e eoesoeensennsesnssasenseensnnsnsanes 12,285,080 4.2%
PO AL ASSE TS L it it i it ittt e e e eeeeeeeneeessaseeseacaansenees 293,553,767 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ ..ttt 10,985,363 3.7%
Accounts Payable - Other ........ ... ... ..., -7,041,423 -2.4%
Current Portion of Long-Term Debt ...............00ccon.. 23,099,559 7.9%
Accrued EXPEONSES &ttt ittt ittt ittt ee ittt e 13,770,478 4.7%
Other Current Liabilities ......coviviiiinenrtseeenennnenn 68,891,814 23.5%
TOTAL CURRENT LIABILITIES ... .. it titteesetosoosccansannnnnns 109,705,791 37.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 69,338,982 3,097,138 66,241,844 22.6%
Debentures & Bonds 0 0 0 0.0%
Notes 45,031, 745 19,035,548 25,996,197 8.9%
Contracts 4,260,363 602,960 3,657,403 1.2%
Other 189,935 89,935 100,000 0.0%
TOTAL LONG-TERM DEBT 118,821,025 22,825,581 95,995,444 32.7%
OTHER LIABILITIES ..ttt ittt ittt e ettt e et e eesesseeneeeensaas 1,180,010 0.4%
TOTAL LIABILITTIES ..ttt ittt tteeteetossssosssssssssssnsessas 206,881, 245 70.5%
CAPITAL
Owners Capital ACCOUNES . ...ttt eeenneeeeenaneenaeans 72,537,091 24 .7%
Capital Stock & Other Capital ...........c.iiiiriinneneennns 69,380,498 23.6%
Retained Earnings ........cciiiiiiiieineeeeeanreaeaaannnns -55,245,067 -18.8%
TOTAL CAPITAL &+ttt ettt et et e e e ettt ettt ettt 86,672,522 29.5%
TOTAL LIABILITIES AND CAPIT AL . . . vttt eeeeoneeoeenoeoosennens 293,553,767 100.0%

Average Assets Upper Quartile Median

Lower Quartile

8,387,250 10,823,376 4,990,250

3,270,360



3-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

REVENUE DOLLARS PERCENT
L 7= 1 1 o L 171,770,147 51.0%
ROOMS v it vttt ie e et eeeoeensecoeaseaaeeseeoesssesossesansas 58,972,691 17.5%
3 Yoo O 48,134,187 14.3%
BOVETATE i vttt et nn e neaeenaseeeaeeeeen e 28,703,029 8.5%
[0 ] o s 29,185,184 8.7%

TOTAL REVENUE ... .ttt ittt tonntsnnoneneeseessonssnnsnsenens 336,765,238 100.0%

COST OF SALES . i it i ittt teeneeeeoossssoesnnesssnnessssaneseas 46,009,425 13.7%

GROSS MARGIN ..t ittt temeceesesessosssssosossssessssnanssess 290,755,813 86.3%

DEPARTMENTAL EXPENSES ...t ittt iienneneneenessnssseesesnaens 195,412,557 58.0%

DEPARTMENTAL INCOME (LiOSS) .+ttt it ittt it teenaeecssensoanss 95,343,256 28.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............... . iiiiiiiiaaan 6,159,802 1.8%
Bad Debt EXPEeNSE . ...ttt iinttiinneennneeennnnsennnnss 71,273 0.0%
Complimentary Expense (not reported in departments)...... 4,822,268 1.4%
Depreciation - Buildings .......... ... iiiininennnnnn 10,151,387 3.0%
Depreciation and Amortization - Other ................... 8,998,324 2.7%
Energy Expense (electricity, gas, etc.) ................. 12,608,626 3.7%
Equipment Rental or Lease ..........oiiiiierennnnennnaennas 273,673 0.1%
Interest EXPEeINSE . .. ..ttt tenetnetoeeonseonensasoasassanss 6,933,143 2.1%
Music and Entertainment .........ccuiiiiiiiieinenaneeennn 1,143,953 0.3%
Payroll TaXesS ....vii ettt nnnneeeensenennnnoaoananonanaos 2,699,913 0.8%
Payroll - Employee Benefits ............... ... . ... 3,992,628 1.2%
Payroll - Officers ........iiiiiiiiiiiiiiiiiiiinnannnans 2,043,564 0.6%
Payroll - Other EmMployees ..........ceoiiiieunteneeneencenns 28,425,816 8.4%
Rent Of PremiSes .......cii i neeneneecoaseaonssosacncanas 12,675,746 3.8%
Taxes - Real Estate . ... ... ittt ittt 3,326,084 1.0%
Taxes and Licenses - Other ........ciiei it ennnnnnnns 1,203,731 0.4%
Utilities (Other than Energy EXpPense) ...........coeeeeee. 3,404,503 1.0%
Other General and Administrative Expenses ............... 28,124,529 8.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ccu0c... 137,058,963 40.7%

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. it it ittt onoonsnacnensstosnennennes -41,715,707 -12.4%

Average Revenue Upper Quartile Median Lower Quartile
9,621,864 12,195,422 7,919,622 5,706,182



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeViCES .. ...ttt tneteereeiennnennnnnns
Poker and Pall . ...ttt ttnneteneeernenseeeaneaeeanens
RACE BOOK ittt ittt ittt ittt eaeeeeeaeeanenneaaaannnns
SPOTES POOL ittt it e e e e e e e
TOTAL REVENUE ...ttt ittt tttieneeeeesnetonsssseasaanasnss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe ... ...ttt ittt tannttneneeennasennns
COMML S SIOMS & ittt et ittt it e et teeeeeeeneeeneneeaenaeennns
Complimentary EXPEeNSEe .. ...ttt enrneneenenenenannnensn
Gaming Taxes and LiCeNSeS ........ieeiernnrnnreneaaeennn
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaX@S v i v ittt ot atteeaceeeennteennesenaeeeanness
Payroll - Employee Benefits ...........c.0ciiiieeennannnn
Payroll - Offidcers ........c..iiiiimiininnieennenanennnn
Payroll - Other Employees .......c.ceiiiiinnnneeannnnnn
RACE Wire FEe8 ..ttt ittt teneeneensneneneesnenennnnn
Other Departmental EXPENSES ... ...t nnnnoerennnss
TOTAL DEPARTMENTAL EXPENSES ....... .0ttt tnenconannns

DEPARTMENTAL INCOME (LOSS) .+ttt ittt tticttteensansanacaneans

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt iaeneensnnononennns
Complimentary ROOMS ... i i inetoenrnenneennoeneanneennnns
TOTAL REVENUE . .. ..ttt iiittttitetetinnnencensssssnnanans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ..ttt it ittt nnettneeeeeannseeeesnnnns
Complimentary EXPENSE .. .....iuiiininttsetoneneenanonans
Payroll - TaXES .. ii it ittt ittt et tea e eeeeeeaaaeaneaeea
Payroll - Employee Benefits ............. ... i,
Payroll - Officers ........ ..ttt ieeeneenennennnnn
Payroll - Other Employees .........cciiiieiineeannnannnn.
Other Departmental EXPEeNSEeS ... ...cc.ciucueeneeennonoeenn
TOTAL DEPARTMENTAL EXPENSES ..... ...ttt ienneaennnnn

DEPARTMENTAL INCOME (LOSS) .t i vt i i ttn et ceeeannnnennenan

3-11
DOLLARS PERCENT
15,983,628 9.3%
154,591,641 90.0%
398,847 0.2%
175,732 0.1%
620,299 0.4%
171,770,147 100.0%
83,732 0.0%
3,365,968 2.0%
23,702,979 13.8%
14,936,274 8.7%
0 0.0%
2,995,913 1.7%
2,538,686 1.5%
205,999 0.1%
25,804,361 15.0%
713,052 0.4%
13,016,138 7.6%
87,363,102 50.9%
84,407,045 49.1%
DOLLARS PERCENT
54,895,989 93.1%
4,076,702 6.9%
58,972,691 100.0%
47,164 0.1%
440,329 0.7%
2,106,546 3.5%
3,021,361 5.1%
718, 346 1.2%
17,064,584 28.9%
17,616,556 29.9%
41,014,886 69.5%
17,957,805 30.5%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2011
Statewide Casinos with Roomg Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

REVENUE

Food Sales

...............

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -

Payroll - Employee Benefits

Payroll -
Payroll -

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -
Payroll -
Payroll -
Payroll

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.......

FOOD DEPARTMENT

...............................

...............................

.............................

...............................

.............................

...........

...............................

...............................

...............................

DOLLARS PERCENT
40,647,974 84.4%
7,486,213 15.6%
48,134,187 100.0%
22,784,060 47.3%
25,350,127 52.7%
2,648 0.0%
415,384 0.9%
2,201,336 4.6%
1,943,192 4.0%
1,097,270 2.3%
22,481,778 46.7%
3,776,853 7.8%
31,918,461 66.3%
-6,568,334 -13.6%
DOLLARS PERCENT
11,284,653 39.3%
17,418,376 60.7%
28,703,029 100.0%
8,490,297 29.6%
20,212,732 70.4%
0 0.0%

88,463 0.3%
689,033 2.4%
1,106,680 3.9%
58,500 0.2%
5,926,484 20.6%
1,257,870 4.4%
9,127,030 31.8%
11,085,702 38.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 28,623,429 98.1%
Other Complimentary Items .........uuueeeteeeeeennnnnnn 561,755 1.9%

TOTAL REVENUE . ...ttt ittt ittt nessesonsnesnenansasssneeas 29,185,184 100.0%

COST OF SALES . ittt ottt esoeeneetoosoesoosessaeeessosnsnenns 14,735,068 50.5%

GROSS MARGIN . ittt ittt it i ettt sesosnseeesesesnsesaeansaeeeanas 14,450,116 49.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE .. it it i eeennnenoeaaaeooannneeeeeeeseenan 6,438 0.0%
Complimentary EXPEeNSE . ... teeeeeeeneeaasoneensnanneens 117,993 0.4%
PayToOll - TaX@S . ittt it ittt ittt ittt 326,472 1.1%
Payroll - Employee Benefits .........cciiiiteinneeennnnenn 412,400 1.4%
Payroll - Officers ....... ittt ittt et eeeneneenaenan 69,589 0.2%
Payroll - Other Employees ... .. vviiieeeeernnnenennennennns 3,592,599 12.3%
Other Departmental EXPEeISES .. ...uveeeeeeeneeeeeeenenennn 21,463,587 73.5%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttoneeentnecensensenes 25,989,078 89.0%
DEPARTMENTAL INCOME (LOSS) . i it iie e et it ettt taaenaaaaenens -11,538,962 -39.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ciiiiininnnnn 1,363
ROOMS DEPARTMENT ..........ciiiiiinennnn. 822
FOOD DEPARTMENT ..........ciiiiiuinnnnnn. 1,296
BEVERAGE DEPARTMENT ................... 395
G & A DEPARTMENT ..........ciiiiiinnnn. 845
OTHER DEPARTMENTS ................0.... 209

O N 4,930



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locatiomns.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 179,511
AUGUST ........ 178,776
SEPTEMBER ..... 175,371
OCTOBER ....... 181,996
NOVEMBER ...... 174,448
DECEMBER ...... 147,847
JANUARY ....... 148,398
FEBRUARY ...... 134,824
MARCH ......... 149,504
APRIL ......... 146,931
MAY ........... 156,282
JUNE .......... 151,152
TOTAL ......... 1,925,040

PER_ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 15.45

Average Slot Revenue
Per Room Per Day 149.39

Average Food Sales
Per Room Per Day 46 .51

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
102,216 56.94%
97,499 54 .54%
97,552 55.63%
97,623 53.64%
75,786 43.44%
67,114 45.39%
71,581 48.24%
71,873 53.31%
88,000 58.86%
85,107 57.92%
89,745 57.43%
90,757 60.04%
1,034,853 53.76%
Average Beverage Sales
Per Room Per Day 27.74
Average Rooms
Department Payroll
Per Room Per Day 22.14

Average Room Rate
Per Day 56.99



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 35 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 26 1,870 329

Coin Operated Devices 35 10,674 414

Poker and Pan 4 511 69

Race and Sports 7 1,417 80

TOTAL CASINO 35 12,405 396

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 83.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... .ttt eeennnoncenanes 41.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cecoueens 79.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......cc... 53.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .. eieeeuencanannan 124.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 113.9%
RETURN ON INVESTED CAPITAL* .. .. ...ttt tteneesnseensnonansas -20.8%
RETURN ON AVERAGE ASSETS™ ...ttt ittt cece e enaeanenenesaean -12.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 34 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = < T 144,044,764 7.4%
Receivables TOTAL ALLOWANCE
Casino 6,054,401 1,543,076 4,511,325 0.2%
Trade 13,569,262 1,256,815 12,312,447 0.6%
Sundry 13,377,725 0 13,377,725 0.7%
Notes 0 0 0 0.0%
Prepaid EXPeIISES ...t i ittt ittt tenestneeseeeeneenansoeenas 34,909,404 1.8%
Other Current ASsSel s ... .. it ittt ieeeneeeeeeennneenans 101,134,312 5.2%
TOTAL CURRENT ASSETS . i ittt ittt ittt ienesonoaeesneenssanennes 310,289,977 16.0%
FIXED ASSETS COST DEPRECIATION
Land 634,530,798 ........... 634,530,798 32.7%
Land Improvements 50,398,146 8,946,183 41,451,963 2.1%
Buildings & Improvements 755,654,542 142,063,059 613,591,483 31.6%
Furniture & Equipment 405,217,502 282,384,192 122,833,310 6.3%
Lease Improvements 26,050,440 17,894,111 8,156,329 0.4%
Construction in Progress 87,675,045 . .......... 87,675,045 4.5%
TOT AL FIXED ASSET S . i ittt it ittt teeeeneneeeeeeenaaeeennennns 1,508,238,928 77.8%
OTHER ASSE TS v it it ittt it nenoseoeeoeeoseeseeonenseanssannnsas 120,492,677 6.2%
PO AL ASSET S & ittt it i it ittt ittt assnoeesseeaseoeseesennnenses 1,939,021,582 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiieerreenaanaonneeens 25,879,100 1.3%
Accounts Payable - Other ......... ... iiiiiiinnnsnnnann -93,882,115 -4.8%
Current Portion of Long-Term Debt ............cciiuueen.. 258,582,106 13.3%
Accrued EXPenNSeS .. ..ttt trtnenennnsoaoonnnnnnaanaaeaenns 117,391,789 6.1%
Other Current Liabilities ... .ttt iiieennneeenns -5,568,024 -0.3%
TOTAL CURRENT LIABILITIES ...ttt ittt tssoeeoeneneessssssnnes 302,402,856 15.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 240,000,000 240,000,000 0 0.0%
Debentures & Bonds 155,725,427 0 155,725,427 8.0%
Notes 157,374,661 1,219,020 156,155,641 8.1%
Contracts 3,749,819 2,126,286 1,623,533 0.1%
Other 104,204,333 15,131,553 89,072,780 4.6%
TOTAL LONG-TERM DEBT 661,054,240 258,476,859 402,577,381 20.8%
OTHER LIABILITTIES ...ttt ittt et onenneeeesonoaneeeeeonoaseeens 535,666,987 27.6%
TOT AL LIABILIT IES ...t ittt eeneeneeonenosoanseasenasnsenaees 1,240,647,224 64.0%
CAPITAL
Owners Capital ACCOUNLS . ...ttt iineinnneetonnensneaanns 1,079,367,010 55.7%
Capital Stock & Other Capital .............ciiiiiiiinan.. 374,294,714 19.3%
Retained Earnings . ... :.c.euiieeeeeeneeennanenenansennnans -755,287,366 -39.0%
TOT AL CAP I AL & ittt vt e v onseooeaneosensssssnasensecssocssneses 698,374,358 36.0%
TOTAL LIABILITIES AND CAPIT AL . . .t ittt it ettt eeeeneneeeeenneas 1,939,021,582 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

57,030,047 62,883,529

32,176,397

21,779,083
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Fiscal Year 2011

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

REVENUE

Other

COMBINED INCOME STATEMENT - SUMMARY

..................................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
- Real Estate
Taxes and Licenses - Other

Taxes

.................

Utilities (Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

...........................................

......................................

...............

........................................

.....................................

.................

Median

Lower Quartile

44,975,180

55,114,774

46,653,505

31,561,444

DOLLARS PERCENT
843,804,057 55.2%
220,312,128 14.4%
193,419,528 12.6%
106,395,910 7.0%
165,224,513 10.8%

1,529,156,136 100.0%
199,645,796 13.1%
1,329,510,340 86.9%
763,134,388 49.9%
566,375,952 37.0%
46,240,555 3.0%
156,259 0.0%
47,228,162 3.1%
37,673,984 2.5%
126,029,023 8.2%
43,470,309 2.8%
5,526,653 0.4%
72,269,979 4.7%
4,107,677 0.3%
11,562,856 0.8%
28,163,753 1.8%
10,286,578 0.7%
115,722,867 7.6%
24,283,608 1.6%
14,080,509 0.9%
5,726,242 0.4%
10,683,362 0.7%
397,291,651 26.0%
1,000,504,027 65.4%
-434,128,075 -28.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevVICES .. ....vriineroeerneneononnenasnens
Poker and Pall .. .....eiiitue it eneeneeaeensonaneaenns
RACE BOOK .ottt ittt i i it ittt i ettt
SPOTES POOL ...ttt it et e i e e
TOTAL REVENUE .. ...ttt teeeenonostasosoesosssossosssasaens

DEPARTMENTAL EXPENSES

Bad Debt EXPEenSe .......iiiiiiiiiiitinteneneennenennaees
(0T 1111l == oo =
Complimentary EXPeNSE . ... ivuuerennnennneeeeneennnenennn
Gaming Taxes and LiCenses ..........c.iuveiveveennnnnnnnnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaAXES .t i it ttiiitttnnetsneneteenaseensssnnssssas
Payroll - Employee Benefits .........ciuiiiiiieiinnnnnnns
Payroll - Officers ........ciiiiiiiiiiinieeteaeaiaaanns
Payroll - Other Employees .........cciiiiiienennnnnennnns
Race Wire FeeS ... ..t iiii ittt ittt it tnetaeeenennnns
Other Departmental EXPENSES . ......ctuoeireeerentnnnnnnos
TOTAL DEPARTMENTAL EXPENSES ......¢titietineeeonnonanneans

DEPARTMENTAL INCOME (LOSS) ..t vit ittt tnaenoenneneans

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ... ittt ittt ittt ittt teineeeenneeennnsns
Complimentary ROOMS . . ... .viiiiitineeeenneneeeeeneoonnns
TOTAL REVENUE ... .. ittt ittt et tnieeteeseeneseanennn

DEPARTMENTAL EXPENSES

Bad Debt EXPeISe ... ...ttt iintnnteerneeeoanonaenenas
Complimentary EXPENSE ... ...ttt oensneencenanaenennns
PayYOll - TaX@S ..ottt it ttnnat s eneseanseeaassonaassans
Payroll - Employee Benefits ..............¢.ciiiiinueeenn.
Payroll - Officers ........c.ciiiiimtnmeenteeeecneoanoanns
Payroll - Other Employees ..........iiiiiiiniiernnaannnn.
Other Departmental EXPENSES . .......eciiieeeeeeeennnannnn
TOTAL DEPARTMENTAL EXPENSES .........cttttiteeesonnneeeennn

DEPARTMENTAL INCOME (LOSS) ..ttt ittt it iaeenneeeeoeaceenansans

3-19
DOLLARS PERCENT
129,952, 645 15.4%
696,426,554 82.5%
9,870,969 1.2%
2,683,645 0.3%
4,870,244 0.6%
843,804,057 100.0%
366,721 0.0%
9,517,142 1.1%
127,591,240 15.1%
72,437,422 8.6%
3,891,589 0.5%
14,078,006 1.7%
23,198,896 2.7%
2,308,513 0.3%
109,635,369 13.0%
597,949 0.1%
57,127,959 6.8%
420,750,806 49.9%
423,053,251 50.1%
DOLLARS PERCENT
167,958,299 76.2%
52,353,829 23.8%
220,312,128 100.0%
257,451 0.1%
2,758,420 1.3%
6,259,218 2.8%
16,558,653 7.5%
721,460 0.3%
61,834,777 28.1%
34,464,416 15.6%
122,854,395 55.8%
97,457,733 44 .2%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS . it i it i iieeteeeeseeeeesaaesseeneseennnnnnnnnas 146,705,326 75.8%
Complimentary Food Sales ........ciitiiiiiiiiiiiiiinnneenn 46,714,202 24.2%

TOTAL REVENUE .. .. it ittt ittt ittt eennennsnenensnenenneas 193,419,528 100.0%

COST OF SALES .. it ittt ittt tetn e s s tntoeesenseneeenenansnses 82,896,854 42.9%

GROSS MARGIN ... .. ittt ittt ittt ittt tetn s eeeneananeeenns 110,522,674 57.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ... iiiittiitttietttneeennneeeeeennnes 793 0.0%
Complimentary EXPEISE .. ...ttt ieintrennssaenesennaneeens 2,272,998 1.2%
Payroll - TaX@S ..ttt i ittt ittt tennnnnnneeianasssesssessns 9,325,175 4.8%
Payroll - Employee Benefits ........... .. i, 19,742,486 10.2%
Payroll - Officers ......iiiii ittt ittt ieiniineeennnennnns 3,491,403 1.8%
Payroll - Other Employees ..........iiiitiiiiniennnennenns 83,378,719 43.1%
Other Departmental EXPENSES . ........iiiiiteennneennnnans 16,311,018 8.4%

TOTAL DEPARTMENTAL EXPENSES ....... ittt eieeoneansnness 134,522,592 69.5%

DEPARTMENTAL INCOME (LOSS) ..t tttreetennnsssocossssnnonesas -23,999,918 -12.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ..ttt i i e e e e 41,500,443 39.0%
Complimentary Beverage Sales .........c..eiiuiireneenennns 64,895,467 61.0%

TOTAL REVENUE . ... ... i ittt ittt ittt eeetsneseensoasnsseneens 106,395,910 100.0%

COST OF SALES . .t it ittt i it ittt oensoeonosssasneneenenenenas 31,680,883 29.8%

GROSS MARGIN ... ittt ittt ittt teteeneeenentnenenonsesnsnens 74,715,027 70.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ..ttt ittt e eteteee et ettateeeeeseenns 514 0.0%
Complimentary EXPEeIISE . ... ..iceeteeeneneaeeetoensennneeens 478,362 0.4%
PAayrToOll - TaXeS it iii it ittt et tansssensanenaaeaeeaas 3,063,554 2.9%
Payroll - Employee Benefits ...........cciiiiiiiiniieennn 7,169,135 6.7%
Payroll - Officers ......... ittt iiinnennennnns 505,859 0.5%
Payroll - Other Employees ........... oot iiiniiennnceanns 21,996,252 20.7%
Other Departmental EXPeNSEeS ... ...t tninmeeineieeeenns 6,198,838 5.8%

TOTAL DEPARTMENTAL EXPENSES .. .. ... ..ttt tiititnnenenens 39,412,514 37.0%

DEPARTMENTAL INCOME (LOSS) .. ..ottt ittt tttteennnnnnnnnns 35,302,513 33.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary ILEMS .. ... tiieeneeneeaeeeannnennnns
TOTAL REVENUE . ... ittt ittt iitenetnnneetennsseenneeneens

COST OF SALES

GROSS MARGIN .. ittt ittt i nnnnnnseeeesesaanannenenens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ... iiiiiinenneeaaeeoaneeaeenaeneeeennnn
Complimentary Expense

PayrOll - TaXeS ittt ittt ittt et tteeneennneeeennasssnnnsas
Payroll - Employee Benefits ...........iuiiiiiiinnennnnnnns
Payroll - Officers .......iiiiiimnnteeeneneennnnnnnnns

Payroll - Other Employees .........ciiiiietinnnrnnnnenns
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

...............................

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

DOLLARS

PERCENT

154,050,037
11,174,476
165,224,513

85,068,059

80,156,454

467
1,307,124
2,313,898
4,291,193

509,888
20,382,086
16,789,425
45,594,081

34,562,373

5,099
2,902
4,230
1,308
3,535

870

17,944

93.
6.
100.

51.

48

20.

2%
8%
0%

5%

.5%

.0%
.8%
‘4%
.6%
.3%
.3%
. 2%
.6%

9%



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2011
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 34 Locations.

RATE OF ROOM OCCUPANCY

AVATILABLE
MONTH ROOMS
JULY .......... 601,481
AUGUST ........ 591,139
SEPTEMBER ..... 570,595
OCTOBER ....... 587,815
NOVEMBER ...... 558,662
DECEMBER ...... 555,601
JANUARY ....... 594,382
FEBRUARY ...... 539,347
MARCH ......... 599,777
APRIL ......... 572,270
MAY ........... 564,579
JUNE .......... 543,963
TOTAL ......... 6,879,611

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 29.13

Average Slot Revenue
Per Room Per Day 156.13

Average Food Sales
Per Room Per Day 43.36

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
422,274 70.21%
399,973 67.66%
380,690 66.72%
388,142 66.03%
328,090 58.73%
314,977 56.69%
334,150 56.22%
348,269 64.57%
408,497 68.11%
392,928 68.66%
367,684 65.13%
374,953 68.93%
4,460,627 64.84%
Average Beverage Sales
Per Room Per Day 23.85
Average Rooms
Department Payroll
Per Room Per Day 19.14
Average Room Rate
Per Day 49.39



PER SQUARE FOOT ANALYSIS AND RATIOS 3-23
Fiscal Year 2011
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 34 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 33 5,380 732
Coin Operated Devices 34 30,033 682
Poker and Pan 23 1,157 356
Race and Sports 23 1,541 213
TOTAL CASINO 34 37,080 669

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 102.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ....¢cciteereesnoonnass 56.3%
TOTAL, CAPITAL TO TOTAL CURRENT LIABILITIES .....cecceeeee.n 230.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....¢00:0.. 24 .4%
TOTAL COMP